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CLEARING —HOL U SE RE TURNS. 

A superficial examination of the statement of bank clear. 
ings for the first week in January would seem to denote that 
the new year bas not opened very auspiciously. Yet an 
analysis of the returns reveals facts which go to make the 
exhibit a fairly favorable one. In the first place it is to be 
remembered that the exchanges for quite a number of the 
more important centres of trade embrace only five business 
days this year, in consequence of the usual holiday on Janu- 
ary 1, while in 1887 in all cases a full week was included. 
Further, the volume of stock speculation in the week of the 
current year has been but little more than one-third of what 
it was during the similar timea yearago. Together these 
two influences are more than sufiicient to account for the loss 
recorded from last year. In fact, merely making allowance 
for the loss of one day’s exchanges at the cities where the 
holiday was stipe the falling off from last year would be 
only about 717 per cent. But if we go still further and elimi. 
nate from the aggregate of clearings the amount due to 
speculative operations at New York alone, the result would 
be a gain, contrasted with last year, in the whole country of 
over 6 per cent. 

The business failures during the week as reported by 
Messrs. R. G. Dun & Co. numbered for the United States 256 
and for Canada 23, or a total of 279, as compared with 263 
last week and 299 the corresponding week of last year. 

Share transactions on the New York Stock Exchange for 
the four days have reached a market value of $32,516,000, 
against $91,266,000 for the five days a year ago, the exchanges 
arising through other business being $510,190,954 and $580,606,- 
152 in the two years respectively, or a decrease of 12'1 per cent, 
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* Not included in totals. 

Our usual five-day telegraphic returns of exchanges have 
been received and are given be'ow. The total for the seven 
cities exhibits a decline from the corresponding five days of 
last week, and in comparison with the similar period of last 
year there is a loss of 2°2 percent. On the basis of these 
telegraphic returns the estimate for the full week ended Jan, 
14 would seem to point to an increase, compared with 1887, of 
about 0°3 per cent. Messrs. R. G. Dun & Co. = the num- 
ber of failures for the week ended to-night as 288 (258 in the 
United States and 30 in Canada) against 279 last week and 323 
for the same week of last year, 








| Week Ending Jan, 14 Week End’g Jan. 7. 





Returns by Telegraph. 
| __ 1888, 1887. | P. Cent. 1888. | P. Cent. 
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THE FINANCIAL SITUATION. 

The money market has continued to grow easier through 
the week. As to call money, so far as it is represented 
by bankers’ balances, the extremes have been 5 and 3 per 
cent, averaging 4 per cent, renewals having been made at 
44 per cent. Banks and trust companies are offering 
call money at 5 per cent and cannot get it out as fast as 
they would like to at that. Time loans are quoted at 5 
to 53 per cent, according to the collateral, for periods 
running from 60 days to 5 months, the principal business 
being done by out of-town institutions who are renewing 
maturing loans and making new engagements where the 
collaieral and tbe rate are satisfactory. New York banks 
are not in the market for this class of loans, very few of 
them as yet having put out any money on time below 
6 per cent. They will however have to make concessions 
soon, unless there is some change in the flow of currency. 
Their reserves are rapidly increasing and with the current 
small Stock Exchange operations, there is not likely to 
be for the present sufficient demand to take off the accu. 
mulations. Under these circumstances some of our Clear. 
ing House institutions have been driven into the commer. 
cial paper market, where they find liberal offerings from 
makers of notes who have awaited the usual January ease 
to obtain accommodation at lower rates. Now the quo- 
tation for 60 to 90 days endorsed bills receivable is 54 per 
cent; four months acceptances are 54@6 per cent and 
good single names having from 4 to 6 months to run are 
6 to 7 per cent. 

Thus the tendency for all kinds of loans continues 
towards a lower level, and unless the Government stops 
putting its daily surplus receipts into depositary banks 
any present change in the tendency cannot be expected. 
There seems to be a very strong effort making to create 
prejudice against this practice of the Treasury Depart- 
ment. We are surprised to see it reported that Mr. 
5S. V. White, in presenting his refunding bill in the 
House this week, stated—after referring to the moneys 
in depositary banks—that “it was only a short time when 
‘éthis block house built without joints or mortar will 
“topple over, and then it will not be safe for a busi- 
“ness man to be too uear its base.’ We stated 
last week that the total of these deposits in New 
York City banks was less than 12 million dollars, 
We add now, which Mr. White knows as well as 
we do, that the amount so held has been placed in some of 
the strongest institutions in New York City, and no one 
of them holds to exceed $1,100,000. Furthermore, all of 
them are just as capable of responding to any call by the 
Government even to the full amount as Mr. White is to 
pay his household debts. More than that, there is no 
warrant for supposing that anything will be done by the 
Secretary of the Treasury in the way of disbursing these 
deposits except with the same care and wisdom that Mr, 
Fairchild has always shown in every aci of his affecting the 
money market. Everyone hasa rightto assume, therefore, 
that when this money is disbursed it will only be drawn 
against gradually to pay appropriations or bond purchases 
and pass from ove bank to another like any other deposit’ 
Thus checked against with discretion and kept in the 
channels of commerce all the time, there is no reason at 
all for supposing that even the rates of interest would 
reflect this disbursing process by a fraction. 

Money in Europe except at Paris is very cheap. The 
Bank of England minimum was this week reduced to 34 
per cent from 4, at which it had ruled since the first of 
September. This reduction is due to the fact that there 
is no longer any danger of a drain of gold for America, | 
but a contrary movement probable within a month or 








two, and also to a plethora of loanable capital accumu: 
lating at London, with a decided tendency in, the open 
market to low rates. The discount rate in London for 
60 day to 3 months’ bank bills quoted yesterday was 
1{@2 percent. We notice, however, that the arrivals 
of gold this week are wholly from the interior of Great 
Britain. In fact our private cable states that there 
was an export of £12,000 and that consequently the 
arrivals from the interior were £257,090 to make the gain 
of the Bank £245,000 as reported. The open market rate 


at Berlin is also low, being reported at 12 per cent, doubt- . 


less due in part to the quiet trade which is reported there 
At Paris the rate is 22 percent, the high figure being 
caused by the speculative disturbance at that capital noted 
last week and to the recent drain of gold from the Bank 
of France. Even this week the loss was £259,000 gold 
The Bank of Germany gained since last report abou 
£338,000. 

Our foreign exchange market continued firm the first 
half of the week, with a gradual advance until Taursday 
to 4 85 for 60 day and 4 88 forsight. This advance was 
due to an inquiry for long sterling, stimulated by the low 
rates for discount ruling in London, while at the same 
time the supply was limited. Short sterling was less 
firm in tone because of the offerings of maturing 
bills in the hands of speculators and also by reason 
of the light inquiry. When the Bank of England 
minimum rate of discount was reduced on Taurs- 
day the leading drawers lowered their rate for 
short bills and the whole market was easy at 4 85 
for 60-day and 4 874 for sight. Yesterday there was a 
further reduction to 4 844 for long and 4 87 for short. 
Although the arbitrage operations are at the moment 
insignificant, there is undoubtedly a steady flow of the 
better class of securities to Europe. But the movement 
of cotton and breadstuffs is smail, furnishing only a 
limited supply of commercial bills. The future of the 
market therefore must depead upon the extent of the 
stock and bond purchases on LKaglish aad Continental 
account. 

The country seems to be in a fair way of getting from 
Congress all the currency that can be floated if the 
Banking and Currency Committee of the House is to 
have its way. Perhaps our legislators want to test the 
question—what is a full supply and what will be the 
effect of aglut? We showed three weeks ago that there 
was already in the channels of commerce 6) per cent 
more currency than there was on the Ist of January, 
1879, when specie payments and a wonderful term of 
prosperity came in hand in hand. The same figures 
exposed the further truth that adding to the currency did 
not since we began silver dollar coinage, and could not so 
long as we persevered in it, either continue or make 
prosperity. Furthermore it was seen that on account of 
our silver certificate issues and the need there is for 
making room for them, the only wise if not the only safe 


‘course to adopt was to leave existing conditions undis- 


turbed. We are indebted for the present cycle of pros- 
perity to the small certificate bill and to the concurrent 
contraction of bank notes. Tuat measure gave the 
machinery and that contraction gave the opportunity for 

gettmg out silver dollar representatives in so larzé 

measure, and thus relieving Treasury embarrassment fron 

its accumulating burden. Now to keep these silver certi- 
ficates in the channels of trade, where they are, we must 
continue to give them work to do—noi send suodstitutes. 
Tnuere could be no possible objection if it were a pure 
question of security, of adopting the report which the 
House Committee on Banking and Currency have agreed 
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upon—ziving banks circulation to the par value of the 
ponds deposited. We have advocated that measure in 
times past and would earnestly advocate it now, if we did not 
fear that anew source of currency might disturb confidence 
by putting a riya! in a field which is wholly needed for the 
representatives of standard dollars. Perhaps this pro- 
posed measure would only advance the price of the bonds, 
making the relations as to bank note profit no better than 
they now are. If so, and the public want that result, and 
the House wishes the Government to pay the higher price 
for the bonds the sinking fund law will compel it to buy— 
why, that presents a different question, and one we were 
not discussing. The objection we were urging was to the 
proposed law as a currency measure. All we say on that 
point is, that so long as the Government continues to coin 
silver dollars, the proposal is in the line of danger and 
will not therefore encourage enterprise but check it. 

The Louisville & Nashville Railroad made on Tuesday the 
stock dividend requested by its London stockholders and 
referred to by us last week. That is a precedent whicb, even 
if widely followed, can harm no interest. Assuming that 
all companies’ methods of accounts are uniform, keeping 
up road and equipment to its full efficiency and charging 
each year to maintenance every item necessary to that end, 
there can be no objection whatever, if such is the desire cf 
the stockholders, to distributing new stock to the amount 
of the year’s surplus, in case that surplus is used in better. 
ments. The kind of stock dividend that is wrong is one 
made, not when earned, but after allowing these surpluses 
to accumulate from year to year until the item becomes a 
large one and until those who were owners of the company 
when the profits were earned are in great pari the owners no 
longer. Such sporadic dividends are neither j ist nor in 
the interest of public morals. They are not just because 
as already said the stockholders are constantly changing, 
those in possession when the distribution takes place not 
being entitled to it; they are narmful to public morals 
because they are the basis of a wild speculation, those only 
making the money who are the managing trustees of the 
property and their friends having inside information. 
Ore of the very best acts done the past year in the railroad 
circles of this country was that of the Chicago & Northwest 
in drawing a big black mark through many millions of 
accumulated surplus it had been carrying forward for 
years. We all know how repeatedly in the past that item 
has been worked to push up the price of Northwest, 
not through any influence of the management, as this act 
—even if there was no other evidence—so clearly proves, 
but by street rumors of a dividend, which were sufficient 
to empty the pockets of the simple. 

We are surprised that some of our London exchanges 
still fail to see the propriety of ever allowing earned sur. 
plus to go into betterments. They mistake in measuring 
the necessities of this new country by the needs ofa 
finished one like England. Earnings here, even of our 
trunk lines, must for a long time fluctuate far more widely 
with the fluctuations in crops and trade than in Great 
Britain; hence, to make dividends regular, a management 
in America always requires a surplustodrawon. Then as 
to weak or struggling roads in the less settled portions 


of the country, where new lines are constantly push- 


ing into the territory of older ones, there might 
be no end of receiverships if the English policy 


were pursued, These struggling companies generally have 


& future of great promise if they can retain the field they 
hold, and yet it would be impossible for them to secure 
hew capital to do it witb, and a dangerous experiment to 
assume new interest burdensif they could. It is not at all 
in the interest of the United States or of railroad manage- 





ment that we advocate this policy but solely in the inter- 
est of the stock holder whether he be foreign or American. 
There is frequently no other way of retaining the line’s 
business and keeping the company in the hands of its 
directors. 

The year opens with indications of a fair degree of 
prosperity in trade circles, The feature which wears a 
less favorable look than any o:her is the fresh breaking 
out of labor troubles, as illustrated in the strike of the 
Reading miners and railroad hands. This is an influence, 
however, which, though unsettling while it lasts, can hardly 
be regarded as more than transient in character. So far 
as the issue involves the determination of the question 
whether an employer or his employes shall manage his 
business, the outcome will be no less decided or emphatic 
than it was when the same point was raised two years ago, 
So far as it involves anything else, it has no significance or 
bearing except to those most immediately concerned. Of 
course, the probable action of Congress on the surplus 
revenue question is also a disturbing fact or of some 
moment. The conviction, however, is so strong that what- 
ever is done the present year must be in the nature 
of affording relief to business interests, and therefore 
beneficial to trade and industry, that the large body of 
merchants and business men appear to be carrying on 
their operations with little fear of adverse results from 
that quarter. The totals of clearings for the first week 
of January do not make a very favorable comparison 
with last year, but chiefly by reason of the fact that the 
figures are based on one day less than in 1887, and the 
falling off in Stock Exchange speculation. lor the cur- 
rent week the result will be very much better, which is 
gratifying because in the same week of !ast year there had 
been a heavy increase outside New York. One thing is 
clear, and that is, that legitimate trade continues on a 
very large scale, though, as we have freauently pointed 
out, the margin of profit is often unsatisfactory. Railroad 
earnings are a good indication of the business in progress, 
aud here we find for the first week of January again of 163 
per cent this year on forty-three roads, following an 
increase last year of 1845 per cent on forty four roads. 

The action of the trunk-line association this week in 
allowing differentials on west bound freight to the weaker 
or less important roads, follows directly from the pro- 
vision in the Inter State law prohibiting the formation of 
pools. It is clear, of Course, that under equal rates the 
stronger and bestequipped roads possess advantages 
which it is difficult if not impossible for the less favorably 
situated roads to overcome, for other things being the 
same a shipper will invariably send his geods by the line 
or lines possessing superior facilities and appointments. 
Hence the effect is that the New York Central and the 
Pennsylvania get nearly the whole of the business. That 
has always been the trouble in the way of harmony, but 
as an inducement to the weaker lines for maintaining 
rates, and as compensation for the loss of business result- 
ing from such a policy, the pool would allot a certain 


fixed percentage of the traflic to each road. For 
evening up the percentages, two methods were 
at different times in vogue. But both methods 


are now illegal, and pools also are illegal; hence there was 
no other solution except to have recourse to differentials. 
Under the new arrangement, there will be two sets of 
rates (aside from the differentials allowed the outside roads), 
the first or higher applicable to the Pennsylvania and New 
York Central and the second applicable to the Erie, the 
Lackawanna, the West Saore, and the Baltimore & Ohio. 
It had been determined to raise rates anyway on the 4td, 
5th and 6th classes, so that even with the differentials the 
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lowest rates now are higher than before. Taking the 
tariff to Chicago as a basis, the rates on the 5th and 6th 
classes (provisions and grain) will be 33 and 27} cents on 
the best situated roads, and one cent less on the other 
roads. On the fourth class the diff:rence in favor of the 
minor roads will be 2 cents, on the third class it will be 
three cents, on the second class it will be four cents and 
on the first class it will be as much as five cents. Of 
course, the arrangement is more or less of an experiment 
and the differentials may have to be readjusted later on. 

Under an increasing demand for bonds, the stock mar- 
ket this week has developed a hardening tendency. Specu- 
lation is very limited, and while it is difficut to depress 
prices much, the absence of any large buying movement 
makes it almost equally difficult to establish any decided 
advance. As stocks are strongly held, however, and 
operators for a decline are making no demonstrations 
against the market, the limited purchases in progress 
either for investment or speculation keep the tone firm. 
The Reading strike is exercising very little influence upon 
the market, and the company’s good showing in its annual 
report submitted this week has served in a measure to 
offset the aiverse effecis resulting from the dispute with 
the miners. The resignation of President Baldwin of the 
Fourth National Bank, and the rumors as to the cause for 
that step, have also been without any influence upon 
prices, though under other conditions of the market the 
result might have been different. The Louisville & Nash. 
ville management, in accordance with the request of the 
foreign stockholders, declared a two per cent stock divi- 
dend, but almost immediately the price declined ang 
now stands about the same asa week ago. Norfolk & 
Western stock has been strong on continued good reports 
of earnings, and the S*. Louis Arkansas & Texas 
securities have also all been higher for the same reason, 
the second mortgage bonds having advanced several points. 
Many other bonds, however, have also sharply advanced. 
under the demand prevailing. The fall in the rates for 
foreign exchange towards the end of the week, the reduc. 
tion in the Bank of England rate of discount, the easy 
condition of money here, the large return flow of funds 
from the interior, have all been elements favorable to 
higher prices, and so have the good reports of earnings 
for the first week of the new year. On another page we 
give the October statement (just received) of the Chicago 
& Alton, showing a gain in gross for the month of $91,430 
and in net of $23,501; for the nine months the gain ig 
$827,805 in gross and $423,918 in net. Tue reduction of 
rates in that section of the country still goes on. 

The following statement, made up from returns collected 
by us, indicates the week’s receipts and shipments of cur- 
rency and gold by the New York banks. 























Week ending January 13, 1888. Received by | Shipped by | Net Interior 
N. Y. Banks.’ N. Y. Banks. Movement. _ 
DT nencodmionee senbieemmoneseeeie $2,350,000 $3 52,000 Gain. #1, 1,993,000 000 
Elicwadesesecsoscecsnsese neoooeoocceoss ee REE Gain... .500,000 
Total gold and legal tenders....| $2,850,000 $3~= 2,000 age 








The above shows the actual changes in the bank holdings 
of currency and goid caused by this movement to and 
from the interior. In addition to that movement the banks 
have gained $350,000 through the operations of the Sub- 
Treasury. Adding this item to the above, we have the 
following, which should indicate the total gain to the New 
York Clearing House banks of currency and gold for the 
week covered by the bank statement to beissued to-day, 
It is always to be remembered however, that the bank 
statement is a statement of averages for the week, whereas 
the figures below should reflect the actual cLange in the 








condition of the banks as between Friday of last week 
and Friday of this week. ' | 








Week ending January 13, 1888, | Into Banks. | Out of Banks.) Net Change in 


| Bank Holdings, 
| $352,000 Gain.. $2,498,000 
__ 4,080, 000 Gain. _ 350, 000 


#10,250,000 | $7,492,000 'Gain..$2,343,000 
The Bank of cued, gained £245,000 bullion dur- 
ing the week. This represents £257,000 drawn from the 
interior and £12,000 shipped abroad. The Bank of 
France lost 6,475,000 francs gold and 5,450,000 francs 
silver, and the Bank of Germany, since the last report, 
shows an increase of 12,740,000 marks. The following 
indicates the amount of bullion in the principal European 
banks this week and at the corresponding date last year. 








Banks’ Interior Movement, asabove gopnneta 
8ub-Treasury operations............ | £00,000 | 


Total gold and !e«cal tenders . 











January 12, 1888, January 13, 1887, 

















| 
Banks of | | 
| Gold, Silver. | Total. e Gold. Silver. (_ 2 Zotal. 
£ & £ £ £ £ 

England.. ....| 20.409,1: 38 sense | 20,409,156; 19,589,485) .......06. 19,589,465 
France.. ...... 43,774,167 4%, 259 gz 91,0 4,079) 48,825,165 45,873,616) 94,291,781 
Germany *....) 20,128,870 17,850,139, 87.979,000' 18,652,820 16,541,180) 35,194,000 
Aust.-Hung’y|} 6,825,000/ 14,393,000 21,221,000 6,084,060! 13,871,000, 20,555,000 
Netherlands..| 4,053,000 8,171,000: 12,224,000, 5,547,000; 8, 104,000! 13,651,000 
Nat.Belgium*; 2,697,000, 1,349,000) 4,016,000, 2,730,009) 1,365,000) 4,095,000 
National Italy| 6,983,000) 1,118,000 8,101,000 7 7,272,000) 938,000) 8,210,000 
Tot. this week 104,873,193. 90, 141,042 195 O14, 235 103), 303,459] 36, 182,705 195, 493,246 





Tot.prev.w’k. 104,748, 093! 90,180,217 14,928,312) 109,065,457 $5, V75,4L9 195,041,906 








* The division (between gold and silver) given in our table of coin aud 
bullion in the Bank of Germany aud the Bank of Belgium is made from 
the best estimate we are able to obtain; in veither case Is it claimed to be 
accurate, as those banks make no distinciion in tieir weekly reports, 
merely reporting the total gold and silver; but we believe the division 
we nake is a close approximation. 

NorTe.—We receive the above results weekly by cable, and while 
not ail of the date given at the head of the coiumn, they are tle 
returus issued nearest to that date—tha? is, tle latesc repurted figures. 


The Assay Office paid $163,155 through the Suab- 
Treasury during the week for domestic bullion, and the 
Assistant Treasurer received the following 
tom House. 


from the Cus. 





























ur pusisling of— 
Date. Duties. Gold U. S, | Gold | Silver Cer 
. _ Noles. Oertific’s. tificates. 
Jan. 6 $616,227 141 $6 000 $72,000) $514, 000) $54,000 
: ie 239,643 S81 2,000, 22,000 185,000; 29,000 
“ 9. 528,640 60 2,000 55000 400,000 71,000 
“ 10. 698,185 36) 4,500) 89.00 ) 529,000) 77,000 
ce © (24,723 49 $500) 63.000! 432,000 75,000 
“* 12. 491,530 39) 1,009} 63,00 i. 265,000 70,030 
Total.. | $3,139,000 79! $19, 000 $354 000, $2,375,000) $376,000 








Included in the above payments were $9,000 in silver 
coin, chiefly standard dollars. 








THE ECONOMIC DIS TUR BA NCES 
[FOURTH ARTICLE. | 

We have shown that there has been no real overpro- 
duction of wheat or cotton. These are the two most 
important articles in the trade of the United Siatex. A 
theory which does not explain the price of these articles 
can not be accepted as satisfactory. 

But wheat and cotton do not stand alone. Mr. Wells’ 
statements concerning many other articles in his list will 
be found to be misleading. We have neither the space 
nor the time to enter into a detailed examination of the 
whole field of industry; it will be sufficient if we point 
out a few of the most serious errors into which Mr. Wells 
has fallen. 

He mentions as one important factor in the recent fall 
in prices a great increase in the amount of live animals 
imported into Europe—from a value of $3,025,000 in 
1870 to $40,650,000 in 1885. All this is true enough; 
but it is not fair to produce this set of figures and omit 
the equally striking figures with regard to the decrease 
in number of cattle grown in Exrop3 itself. According 
to the Census enumerations of successive periods, we find 
the number of cattle for every 1,000 inhabitants to have 
been as follows, 


SINCE 1873. 
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Berves. Sheep. Pigs. 
BOE iceteteec desscessecicaccéods J3l FVO 152 
BE ececcasuwce . ++ seve: enccens 302 DS 1i0 


Since 1880 there has bern no general re count, but there | 
is every reason to believe that there has been an absolute | 
diminution in the mumber of sheep in the f:ce of an 
increase of population. 

It is obvious that this may offset the increase in 
imports. The two se's of results are notin a form where 
they can readi'y be compared with one another. We can 
only quote M-j>r Craigie’s estimates as to the consumption 
of meat per head of population in the United Kingdom. 


t 





ER aE ee en me Lis. LOO 
i tieihmin whi icneeCue canebimith emismnaitind Miaand meee emai 109 2 
Pe idinast vatbddercedacceedecnitusbbbees cdnebiabedbk uaa 111k 
EES eg ee ene eee ee ee ee eae ee 11tiL 
ta aaa ln al ae 1OS8'S 
PAM Cavcnddanbedsbiadnenede Redes dndedie bend bdnisddens 103°3 
I iii i ie a te 111°6 


* Major Craigic’s last investigations scem to indicate a slight falling off 
in 1886-7 per capita, as compared with 1883. * 

This certainly shows no great tendency toward over- 
production. And in connection with Mr. Wells’ statistics 
as to the growth of a particular form of meat trade, we 
may Call attention to the fact that according to Neumann’s 
estimaie the total international trade in meat of all kinds 
had only increased from 1,946 million marks in 1877 to 
1,954 millions in 1834. 

Passing from food products to the raw material of 
clothing, let us take the history of wool. Here we find 
the same story asin the case of cotton. New processes 
had created an increased demand—onoa which the growers 
were hardly able tosupp y. The stocks in Kurope at the 
end of the year 1380 were 207,000 bales; at the end of 
1885, in spite of the increased production, they were only 
180,000 bales. This does not look like over-production. 
It looks much more like the effort to supply an increased 
demand. Mr. Wells ssys that the increase in the world’s 
production from 186) to 1885 was 100 per cent, and from 
1873 to 1885 20 per cent. Tais would make the increase 
from 1860 to 1873 67 per cent. Why should the com- 
paratively small increase in the later period have the 
effect on prices which he attributes to it? 

The only difference between wool and cotton seems to 
be that our statistics with regard to the former are not 
quite so complete, and therefore we cannot speak with so 
much confidence. The general indications with regard to 
the two articles seem much alike. 

Nor can we regard Mr. Wells’ facts as conclusive in the 
case of articles like iron and coal. It is true that the 
cost of production of these things has been somewhat 
lessened ; but it is seriously open to question whether this 
recuztion will account for the fall in price which has 
actually occurred. Nor can we accept Mr. Wells’ state. 
ments of fact without challenge. He says that “in 1870 
‘“‘the average output of coal per miner in the British 
‘coal mines (counting all the men employed) was 250 
‘‘tons—an amount never before reached. 





Instead of an increase of 29 per c-nt, as indicated by 
Mr. Wells, we find a decrease of 7 per cent in the output 
per man inv 1879 83 1870. Nor does 
the output per man for the years 1884 and 1885 appear 
to have maintained itself at the 'eve! of that of 1883; it 
ig provisionally stated at about 309 tons for each year, 


aS compared vi h 


avd the tendency of the fiual corrections is to lower 
rather than increase the provisional figures. Of course 
Mr. Wells may bave based his statements on other 
authorities than those to which we have access; but, in 
the absence cf any definite citations, we are justified in 
levting these contradictions stand wituexut farther attempt 
to explain them. 

With regard to irou the case is more complicated. We 
note, however, that Mr. Wells’ siatement of aa increase 
of “about 100 per cent” from 1870 to 1886 is not justi- 
fed. The figures on which he bases it do not bear out 
the statement; and if ice necesssry allowance is made 
for the incompleteness of earlier retarns, we find it 
Sir Lewtiian B-1l’s estimate 
ot an increase from 14,345,000 toms in 1872 to 21,063,000 
in 1833, or 47 per cent in twelve years, is probably very 
near the truth. It should, however, be noted that the 
year 1883 represented a maximum, while 1872 did not, 
Tae world’s production in 1884 and 1885 was much less 
than in 1883; and though the product of the United 
States for 1886 was very much greater than ever before, 
this fact cannot be used to explain the course of prices in 
1884 and 1885. 

I; should be further noted that, waile there has been an 
increased output per man, corresponding pretty accurately 
to this increase in product, the decl:ae in prices ha3 go1e 
on much the reduc'ion in cost. In other 
words, while a single laborer produces 50 per cent more 
ion (according to Mr. Wells figures), the price of that 
iron has fallen so much thas his aggrogate product com- 


the 


4s 


still further from the truth. 


aa 
fes'er than 
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man's a very much smaller price than it did before. The 
facts are as follows. 
————- —— Prices per ton.—-—-——-~ 
America. Kngland, Germany. 
World’s Tron Product. Anthcile pig. Clev’d No.3. Spiegeleisen. 
Year. elric tons. $ s. d rm. 
1872... .... 14,700,000 A383 87 97 12 210 
1882 ...... 21,300,000 25 75 43 5 72 
1883... 22. 21,000,000 22 37 39 5§ 58 
Re aden 20,200,000 19 87 37 O 55 
ae 19,500;000 17 387 33 (VO 47 


The decline in price has been so much greater than 
the improvement in efficiency, that some further explana- 
tion must be sought. Was there an overproduction of the 
raw material beyond the requirements of the market ? 
Mr. Wells thinks that there was, and introduces some 
evidence to support his view, but not nearly enough to 
make out a case ; while he passes in silence over some 
important evidence on the opposite side. 

Tne fall from 1873 to 1878 was special, concurrent 


In 1879 this | with the panic in the United States and the contraction and 


‘“ amount had increased to 230 tons per man, and in 1884! liquidation in the commercial world subsequently. The 


‘“‘ the average for the five preceding years was reported at 
‘322 tons.” Mr. Wells does not quote his authority, so 
that we have not had the chance of verifying his sta‘e- 
ment directly; but bringing it into comparison with the 
reports of Hl. M. Inspectors of Mines, as quoted by Jeans 
and others, we find the following discrepancies. 


Av. output Oulnut per 


ammount of unsold stocks in the producers’ hands increased 
during that period from 600,000 to 800,000 tons, on an 
aggregate American product of from 2,300,000 to 2,900, 
000, or from 25 to 30 per cent of the whole. In recent 
years the aggregate American product has nearly doubled, 
but the unsold stocks run very much smaller—10 per cent 
of the total instead of 25 or 30 percent. ‘'his does not 
look as though production had been outruvning the needs 
of the world for actual use. In point of fact, the use of 
iron has increased enormously. Take one instance—the 
increase in the world’s railroad mileage from 1871 to 1875, 
inclusive, was about 46,000 miles; from 1881 to 1885, 





Product, No.ofmen per iman, mar,as stated 
Year. Tons. employed. ‘Ons. by Wells. 
1870. .... 110,400,000 350,900 314 290 
1879. .... 134,000,000 523,900 256 230 
1880. .... 146,800,000 537,800 273 eeee 
1881..... 154,200,000 495,500 3iL cone 
1882. .... 156,500,000 504,000 311 cose 
1883. .... 163,700,000 514,900 318 coe 
Average ’79-83 151,000,000 515,200 293 322 


 inclnsive, it was about 72,000 miles. This difference was 
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more than proportionate to the relative increase in the 
iron product. 

We reach the conclusion that though the cost of pro- 
duction of iron is less, prices have fallen to a greater 
extent than can be accounted for in this way; and that 
Mr. Wells fails to make out a case of real overproduction 
as compared with consumers’ needs. 

There is one commercial staple of first-rate importance 
—namely, sugar—in which we think that Mr. Wells 
proves that there has been real over-production. If so, 
his success at this point is as damaging to his general line 
of argument as are his failures elsewhere. He himself 
admits that this over-production has been mainly due to 
an artificial stimulus by sugar bounties. Let us look at 
the bearing of this fact on the question at issue. He has 
set out to prove that the fall in prices is due to multiplica: 
tion and cheapening of commodities, and that this in turn 
is due to man’s increased control over productive forces 
Taking the seven commodities which are probably the 
most important in his list—wheat, cotton, meat, wool, 
coal, iron, sugar—we find that in the first two there has 
been no over-productiou; that in the next four he has at 
any rate failed to prove his case; while in the seventh— 
the only one where the facts are on his side—he himsel f 
admits the existence of a special set of reasons, dif- 
erent from those with which we are immediately con. 
cerned. In six cases his facts are open to objections; in 
the seventh case, where the facts are right, they are totally 
inconclusive. 








NEW YORK CITY AND ITS FINANCIAL 
CONDITION. 


Mayor Hewitt’s annual message, submitted to the Board 
of Aldermen this week, presents a clear and interesting 
exhibit of the financial condition, needs and prospects of 
the city. There is little perhaps that is new in it, and yt 
the taxpayer and the investor will find the story, though 
it be an old one, so plainly and fully told as to leave not 
much for further explanation. 

First as to the debt, every one knows that after having 
been decreasing since December 31, i882, it is increasing 
again now. Atthe date above mentioned, the debt less 
sinking fund reached $109,388,483. From that figure 
the total net obligations outstanding dropped year by 
year until December 31, 1886, it was reported at $90,- 
395,634. During the past year, however, there has been 
as stated a reversal of this movement, a considerable 
addition having been made in 1887. Mr. Hewitt states 
it at $2,904,948, bringing the total debt less sinking 
fund on December 31 up to $93,300,582; nor is this the 
worst of it, for the Mayor promises that there will be a 
further and perhaps a large increase in 1888. That is an 
important fact, one well worth knowing, and to be recog- 
nized by the Legislature and people as a condition which 
should discourage any further schemes which may be 
proposed this winter for spending the city’s money. 
We may assume that what has been already authorized 
requiring debt increasa was needful. At least the new 
aqueduct certain'y was; the new parks too were gener- 
ally believed to be a necessary investment; while of course 
it is impossible to stop dock and street improvements. 
Yet it should be kept in mind that the debt has increased 
nearly 3 millions the past twelve months; that it will 
certainly increase in 1888, and if “the payments for the 
* purchase of the new parks in the annexed district be 
“made during the coming year, an unknown but very 
“large sum will be added to the public indebtedness.” 

Still another feature equally unfavorable is that the 
taxes for the coming year are largely increased. The 





animal 


addition, as estimated, reaches the unusual total of $1,956,- 
977, and this, after allowing deductions due to the amount 
in the general fund, and notwithstanding State taxes are 
$194,349 less and the interest on the debt, as we shall 
presently see, is $275,643 less than in 1837. It should be 
said, however, that one considerable item of this increase 
is $798,065, which the law requires to be raised 
to redeem the city debt. There is another addition 
of about $400,000 for repairs and renewa!s of 
pavements ani for repaving streets. No one can 
deny that there is an obvious call for money in those 
directions, and if we are going to allow our pavements 
to be torn up for private enterprises as well as public, 
there can be no harm in being reminded of the fact that it 
costs no little money todo it. Ifthe public likes that kind 
of work let us pay without grumbling ; if it does not like 
it, the best method for waking the people up to a sense of 
the wrong is to put on the necessary taxes. Another 
large item of increase is $850,072 for the Dapartment of 
Public Charities. This expenditure is, we presume, need. 
ful. Certainly the condition disclosed the past summer 
in the city insane asylums showed that not only better 
food but better attendance and accommodations were all 
an absolute necessity. Besides these matiers, there are 
additions to the police, to the fire service, to school 
purposes, &c., for the city is growing and we must expect 
additions. But it seems as if valuations ought to grow as 
rapidly, and yet the proposed tax rate is $2:18 against $2-16 
last year. Toe Mayor promises, however, that for the “in- 
‘crease of burden the public service will be much more ¢ ffi- 
“cient, the institutions of charity will be at least worthy 
“of their name, the streets will be cleaned, the pave- 
‘ments improved, and the general condition of the city 
‘raised to a higher order.” If all this is accomplished, 
the public will certainly’ realize more return than they 
usually do for increased appropriations. 

But a more agreeable fact—though tax increase is so 
large, the relief it affords seems to be lost—is that the 
interest charge against the city is growing less. It isa 
fortunate circumstance that some of our highest interest- 
bearing debt is falling due. There are outstanding, for 
instance, $32,404,200 of 7 per cents, $39,063,778 of 6 
per cents and $17,389,346 of 5 per cents; these bonds 
are maturing now every year, several millions coming due 
in 1888, and by the close of 1901 nearly all of them will 
have been paid. As interest is low, and as the credit of 
the city is of course high, we are able to replace these 
obligations with 3 per cents; in fact, we notice that as high 
as 103-75 was offered at the opening of bids on July 13, 
and Mr. Hewitt states that even 44 per cent premium was 
obtained in 1837. Altogether, then, as a result of less 
debt and of conversions made, the amount required for 
interest during the past two years has been in 1386 $7,- 
456,184, and in 1887 it fell to $7,391,814 ; whereas for 
1888 the amount allowed, notwithstanding the increase in 
the debt referred to, is only $7,116,171. 

There is one other important matter Mr. Hewitt dis- 
cusses, which we shall refer to, and that is the subject of 
taxation. He proposes the abolition of all taxes on per- 
sonal property, except bank shares. We presume he 
excepts bank shares, because his idea as stated subse- 
quently seems to be that a system of taxation upon corpora- 
tions enjoying public franchises could be devised “ which 
“would not be onerous to them, and would more than 
‘make up the amount thus canceled.” But that point is 
not developed, so that it is not necessary to refer to it 
further. As to the proposal to abolish taxes upon alk 
personal property,—whether by putting the total burden 
on real estate, or by raising the canceled amount 
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from corporations,—it certainly deserves considera- 
tion. Everyone knows that our present attempt to 
collect revenue from personal property is an utter failure. 
It is even worse than that—it is very unjust and unequal 
in its results, for it draws from those almost wholly who 
are least able to bearit. For years devices of many 
kinds have been tried with the purpose of making it 
more effectual, but in one way and another the tax is 
still avoided. We must accept the conclusion therefore 
as beyond dispute that, in this city at least, a personal tax 
cannot be equably enforced, and as enforced it is a wrong. 
Furthermore, it is undoubtedly true, as Mr. Hewitt says, 
that if all kinds of personal property tax wef€ abolished, 
that condition would at'ract to this city capital from the 
whole world. Real estate holders, who are generally 
holders of personal property as well, have reason therefore 
for considering this proposal with new seriousness. 








RAILROAD EARNINGS IN DECEMBER AND 
THHK YEAR 1887. 

The December statement of earnings is a good one, and 
thus the year 1887 ends as it began in that respect, very 
prosperously. It has been a period all the way through of 
heavy traffic returns. Not every road shows the bes 
earnings on record, but, on the other hand, there are very 
many companies whose present aggregates are far above 
anything previously reached. As compsred with th® 
preceding year, of course, the improvement is very decided 
jn nearly every case. Out of 110 roads that have made 
returns, but seven show smaller gross earnings than in 
1886, the loss reaching only $391,443, and the aggre. 
gate gain on the whole 110 roads reaches over 44 million 
dollars. This improvement is the more noteworthy, that it 
follows a heavy gain the previous year, the increase 
then on 93 roads amounting to $30,064,512. Totals now 
are based on a larger mileage, but taking the December 
statement as a basis, the increase in that respect as between 
1887 and 1886, is only 6 per cent, while the increase in 
earnings is 14 per cent. 

If we look about for reasons to explain this very favor 
able state of things, we find them in the great industrial 
activity that has prevailed throughout the country. In 
the previous year the improvement was largely the result 
of the restoration of harmony and rates among 
trunk lines and the adoption of the same policy by 
most other roads. The further increase in 1887 fol. 
lows chiefly if uot exclusively from the great revival 
of business. As regards the volume of trade, the year 
has doubtless uever been excelled, if it has ever 
been equaiied. In coal and iron produced, and in 
new railrcad mileage constructed, all previous record, 


have been beaten. The building of new road was the 


most important factor, and this stimulated everything 
else toa marked degree. So large has been the busines, 


in progress, that nearly everywhere managers have com. 
plained of the inability to furnish equipment and rolling 
stock sufficient to handle it. Except for this remarkable 
activity in general trade, there must have been declines 
in certain sections, for other conditions were by no means 
all favorable. 

This brings us to the other element which enters so 
largely into railroad traffic, namely the yield of the crops 
and the movement of agricultural produce to market: 
In this particular the year bas not been a favorable one, 
The production of wheat is now put by the Agricultural 
Bureau at nearly the same total as for 1886, but the yield 
has at least been very irregular. In the great winter 
wheat belt of the Ohio Valley the outcome was unsatis- 
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factory and in most cases below that of the previous year. 
In Kansas the crop was a failure. For the Northwest the 
product of spring wheat is reported heavier than in 1886, 
but solely by reason of the fact that Dakota is put down 
for an increase of 21,700,000 bushels, the total yield of 
that territory being stated as 52,406,000 bushels, which 
of course is decidedly heavier than in any other State or 
territory. Wisconsin, Minnesota, Iowa and Nebraska all 
show a diminished yield. 

But if the outturn of wheat was pretty generally 
unsatisfactory, the yield of corn over large sections of the 
country was much less satisfactory. The production in 
1886 had been small, but that for 1887 is reduced 209 
million bushels, bte'ng reported at only 1,456,161,000 
bushels. The falling off is very heavy in all the States 
ofthe Ohio Valley andin Kansas. Some idea of the extent 
of the decline in that section may be gained from the 
fact that last year there were six States producing in 
excess of 100 million bushels each, while this year there 
are only three. The newcrop of corn does not usually 
begin to move much before the first of January, so it 
may be supposed that the failure could not have had 
much effect upon the 1887 earnings. But it did have an 
effect all through the later months in causing farmers to 
hold back supplies of old corn, which if the promise of 
the new crop had been good would have gone directly 
to market. Besides, the crop had been poor the 
previous year, as already stated, so the roads suffered 
from that circumstance even before the new crop became 
a factor in the situation. 

In view cf this unfavorable agricultural outturn in the 
season of 1887, an examination of the grain movement 
for the full year, as compared with the year before, pos. 
sesses more than the ordinary interest. Taking the eight 
leading lake and river ports of the West, we find that 
their aggregate receipts of wheat were not materially dif- 
ferent from what they had been in 1886—that is, they 
amounted to 82,458,218 bushels, against 82,222,080 bush- 
els. But the receipts of flour were over 24 million bar- 
rels larger, or 11,956,473 barrels, against 9,400,923 
barrels. Here is the movement in detail. 


RECEIPTS OF FLOUR AND GRAIN FOR FIVE WEEKS ENDED DECEMBER 31 
AND SINCE JANUARY lI. 

















Flour, Wheat, Corn, | Oats, Barley, Rye, 
(bbis.) (bush.) (bush. ) (bush.) (bush.) (bush.) 
Chicago—- | 
5 wks. Dec., 1887 044,456 2.129.445 4,3880.880 2.997.668 1.719.798 106,144 
5 wks. Dec., LSs6 645,454 2,888,569) 4,189,912 3) 195, 132) 1,541,349 T).292 
Year 'S7, 52 wks. 6.572.303 21°414.483) 51,528.217'45.300.277 12/160.407 846,700 
Year ’s6,52 wks. 4,126,597 16, 075,471 62.37 3,139 39.618. 303 12,472,420 923, '925 
Milwaukee— | 
5 wks. Dee., 1887 124,483 1,172,489 04,150; 225 600 63° 527 55,082 
5 wks. Dec., 18586 313,325 HHO B55 115,276 244.450 172.280 16,060 
Yeur 87,52 wks. 2 525,093 9.172.342 PIT.688, 2.568 086 5.165.536 244,028 
Year 56,52 wks. 8,620,170 8,139,089 718,150 2.055.822 5,040,083 276,026 
St. Louis— 
5 wks. Dee., 1A87 87,852 $20,585 2.126.245) S98,075 628,171 81,926 
5 wks. Dee., 1SS86 THQOS 506,112 1,368,050 4G8, 805 414.454 40.77% 
Year ’S7,52 wks. 1,946,627 13,607,162 16,0; 52.010 9,422,335 2.931.882 234,096 
Year ‘86, 52 wks. S43,.420 11,656,780 15,817,212! 7,166,789 2 5US,656 442,307 
Toledo— j 
5 wks. Dec., 1587 $2,048 372,994 SHS 19,006 62,100 15,218 
5 wks. Dee., 1=S86é 82508 769,703 380.111 41,749 27.448 22,159 
Year ‘8&7, 52 wks. 284,058 GASL.O31 1.857.718 429.0050 260 370 169,802 
Year °86, 52 wks. 274.061 12,508,303 5,749,883 907,046 153, 277 167 YSE 
Detroit— 
5 wks. Dee., 1887 21,286 O01, 740 84,074 67.950 TEBE: ccccoccs 
5D wks. Dec., 1386 18,213 VAT S45 FO,3: s 112,85! BOVIS —s cccccces 
Year S47, D2 wks. 143,351 7, 17), 57 1,589,286; 1.414.500; 1,212,081; ..ccccce 
Year "St, 52 wks. 167 941 $,V¥72,525 2-646,550 en SHROes| 8 cece cee 
. Olev cland— 
wks. Dec., 1887 31,887 263,407 148.400 = 28. 08 D1 S43 5,763 
o> wks, Dec. LISS86 22.462 243.450 135.500 121,577 ft 77a 
Year ‘87, o2 wks, 235.562 2,¢26.871 $43.028 1.867, 049 821.844 16,865 
Year ‘86, 52 wks. 231,646, 2,217,306 1,046,743 1,504, 1: 30: 232,872 65,325 
Peoria— 
5 wks. Dec., 1887 9,825 67,000 1, 300, 900, 752,300; 176,900 34,0356 
5 wks. Dec., SSH, 21,847) 46,250 156.730! 206,13 50) 76,600 31,500 
Year ‘87, 52 wks. 84,007, 1,158,925 si | 090) 11, 28 931) 889,150 381,541 
Year ‘’S6, 52 w ks. Ye 070 485,085 6,569, '830'12.156,090, 617,110 314,400 
Duluth— | 
S wks. Dec., 1887) ....... Geen! =i eecesees| «Seon sece fs geese. OF  6eeeees ° 
o wks. Dec., 1886 _........ kt Peer meres | eeeceeee| eveccces 
Year ‘87,52 wks. 1,215,477, 17,i46.837 —........ | eeccccce| «= sone oes 
Year 86,52 wks.|  ........ DEE. cccavensl .nadaeaina Ries, Serre 
j 
Total of all— | 
5 wks. Dec.., 1887, 1,251,837) 9,000, S80 g, $30,116 5,188,995! 3,499 et 248,188 
5 wks. Dec., 1886 1,131 ‘614 8.533:45% 7.344.931 4,888, "714| 2°F28.917 80,813 
5 wks. Dec., 1385; 687, pal 6.571. B24 10,995, 256 4,616,126) 3,242,295) 2 yt 
Year °87, 52 wks. 11 ,956.4 82,458,218 86,682,141, 72.611,078 2% 940,220) 1, 893.93 
Year ‘86, 52 wks. "| 9, "400, oo3. R2222'0R0 9i, 921.507 65,106,700 21,854,005 2) 190 038 
Year ’85, 52 wks.! $643,983 69,598,374 103,262,702 61,709,835 19,357,591| 3,388,416 








NoTE—Receipts at Minneapolis not included in the above table were in the 
five weeks this year 5,276,480 bushels of wheat. 
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In the case of corn, however, we get 4@ very heavy 
falling off, the total for 1887 being only 80,682,141 
bushels, against 94,921,507 bushels in 1836 and 104,262,. 


702 bushels in 1885, thus showing very plainly the effects 


of the diminished yield. From the figures as given in the 
table it will be seen that at some of the westera points the 
results are decidedly different than indicated by these ag- 
gregates. Thus with a heavy contraction im the total corn 
movement, we find siyhily higher totals at both Muwaukee 
and Sv. Louis, and a decided increase at Peoria. The 
balk of ihe loss of course occurs at Chicago, where the 
decrease is nearly 11 million bushels, but Toledo and 
Detroit also show a large decrease. In the case of wheat, 
the differences are even more marked, At Chicago and 
Milwaukee there is a gain in amount of about 6§ million 
bushels, offset by a loss of nearly 5 millions at Duluth- 
At the winter wheat markets there is an increese at St. 
Louis, Peoria, and Cleveland, but not nearly enough to 
counterbalance the very heavy decrease at Toledo and 
Detroit, confirming on the whole cur remark above, frst 
that the production of winter wheat in most sections had 
been below that of 15-6, and secondly that the yield had 
been very irreguiar. With reference to the other cereals, 
the changes in barley and rye do not cali for any special 
notice, but in the case of oats there has been quite a con- 
siderable expansion, due it will be noted almost wholly to 
@ gain at Chicago and Milwaukee, though St. Louis also 
shows a greatly enlarged total. In view of this gain at 
Chicago, and the importance of the grain movement at that 
pvint as affecting the earnings and trafic of Northwestern 
rozds, we-lhave thought it would be desirable to bring 
together the results for all the cereals at that centre, and 
accoldingly present the following table in our usual form, 
In this table the fizures cover the even year, while in the 
Statement above the period taken is 52 weeks, the aggre. 
gates having been made up from the weekly totals given 
by the New York Produce Exchange. 


RECEIPTS AT CHICAGO DURING DECEMBER AND FOR THE YEAR, 








{ " | ne 
| December, Jan. 1 to December 31. 
j - —_ 


[e————————— 


Iss7.  ( iss6. { 1585. | 1887, { 1886. | 1885. 





Oe — - — ee + ———EEE——EEEE —————— 

Wheat.bush, LSSi482) 2.6823,687) 1,007,826 21,394,663 16,092,118) 19,267,678 
Corn.. bush. BSUS!) BSB GRAZ GIO SL585,778) 62,417,136) 62,415,720 
Oats...bush.; 2,.505."15, 8,000,191 9 2,727,265) 45,512,809) 39,957,505) 37,684,973 





Rye....bush.) «4,11! OF 12) 147,711} S415444 958,565) 1,915,103 
Barley.bush.| 1,157.57), 2.415,051, 1,582,089 12,171,002, 12,585,512 10,751,631 
Total grain.| 0.» S270) 1Vpseit4) 11,257,031 131,530,606 131,990,836 132,068,114 
Flour...bbis. B3i.548 GOL5.oMl 310,068} 6,558,069, 4,158,010, 5,3: 4,728 
Pork... bb!s. 15,466) 22.714 1,656 76,147| 44,120) 41,803 





Cut m’ts.ibs-) 1S.828,08 5) 21,671.78) 18,441,824/213,349,720 164,807,195 161,645,002 
Lard.... lbs.) G584 85) 18,7 3.55) 11,927,425) 83,473,644!) 87,084,345 64,938,806 
LivehogeNui 6 2,850} 830,298) __ 909,1951__ 5,470,852) 6,715,761) 6,937,038, 

From this it appoars that the total for all the cereals 
is much the same es in the previous year—only about half 
@ million bushe!s less—while the receipts of flour 
have great'y increased. Thelossin corn, however, has been 
very heavy, aud as the roads most interested in that cereal 
are not all interested to the same degree in wheat and 
oats, the increase in the latter two items hardly offsets 
the decrease in the former. It is in this way that part of 
the diminution in earnings by the Chicago Burlington & 
Quincy in recent months, is explained. Besides, the gain 
in wheat, as already pointed out, has been counterbalanced 
in large measure by the falling off in the same cereal at 
Duluth, and many of the Northwestern roads are affected 
by the movement at that point as well as at Chicago. 
Anotier feature this table brings out is the great falling 
off in the movement of live hogs at Chicago, the receipts 
for 1887 footing up only 5,470,852, against 6,718,761 in 
1886, and 6,957,037 in 1885. At an average of 245 lbs. 
per hog, this falling off of 1,247,909 in number repre- 
sents a contraction of over 300 million pounds, or 150,000 
tons. 











There is one other large agricultural staple which plays 
an important part in affecting railroad earnings. We 
refer to cotton, this forming one of the principal items of 
traflic on Southera roads. Up to the begi ining of the 
new crop year, September 1, this was an ageucy decidedly 
adverse to the roads, the movement being very much 
smaller than in the corresponding period of 1886. In 
September and October, however, the new crop receipts 
were very heavy ; but the improvement was not main- 
tained (except in the overland), and in D comber receipts 
at, the ports fell off 161,000 bales. Altog-ther, the port 
receipts for the twelve months of 1887 we-e but 45,000 
bales greatemthan in 1836, though the gaiiu ia the gross 
overland was 250,000 bales. I'vom the following table it 
will be seen that the larger port recaipts were by no means 
a general favoring circumstance, only four of the ports — 
New Orleans, Brunswick, Wilmington and West Point — 
showing an increase, ali the rest recording lower totals 
than in 1836. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN DE EMBER, AND FROM 
JANUARY 1 To DECEMBER 51, 1887, IS&6 AND 1885, 
































| Deceniber. Year. 
Ports. T eanennnRERRER RR SannREE REE A TS 

1887. 1886. | 1885. 1887. | 1886. | 1885. 
Galveston...... bales. 99,763) 155,165! 125,410 693.581 757,515 OL4,412 
OE RD, CI SS a aed epste: eae ct 8,513 
New Orleans .......... | $27,632; 420,804) 396,605 1,825,317 1,751,661 1,578,478 
Mobile. .......+-4 eves! 42,671] 62,285, 60,100 214,146 - 248,069 = 208,655 
ee ie ol 7,463) 5,576 13,12: ) 27,75! 31.534 5.556 
PEN cocccuscernes! 139,204, 147.9 126,00 866,494) 89,475 709,126 
Brunswick, &¢c...... 14,016) 8,484 S4501' | Oo4,070 27,285) 13,800 
Charleston ............ %0,765' 72,040 76,018) S80,798) «= 448,932) 451,575 
Port Royal, &c...... 1,539) 2,443 5,242) 16,530 19,151) 12,254 
Wilmington .......... 28.388 27,293 14,625! 170,406 140,708) 87,346 
Washir gton, &¢..... 1,173, 1,140 1,191 4,422 6,920: 5,858 
Norfolk... soe cseeeees 90,697, 102,116 10661 493,812) 597,882) 479,008 
West Point, &c.....; 97,698) 67,670 59.716 = 464,70 208,603) 227,772 
ee $19,009 1,083,001 992.146 5,223,833) 5,177,225, 4,451,663 





In brief, then, it may be said that as a ru'e there has 
been very li‘t'e gain anywhere on the movement of agri. 
cultural produce, while in some of the items, and notably 
coin, there has been a decided falling oif, besides which 
there was a heavy contraction at Cuicago in the receipts of 
hos. There were also some other adverse factors, chief 
among them being the increase of competition and cutting 
of rates in the Northwest and Sou'liwest as the result of 
the building of so much new road in that territory. Tats 
occasioned a pretty general scaling lown of tariffs towards 
the end of the year. At the sams time many of the West- 
ern State commissions were active in ths same direction, 
reducing rates, and even down in Fiorida there were com- 
plaints on that account towards the close of the year. The 
Inter-State law, which it was expected would operate 
unfavorably on railroad interests, hal rather the opposite 
effect. It occasioned soms little disturbanca for a tima, 
but this was soon overcome, aud through the abolition of 
“dead head” travel, and the saving of coucessions for. 
merly granted favored shippe's, the revenue: of the roads 
were increased rather than diminished. Dut the main 
favorirg elements, as already said, were the activity of 
general business and the unpreceden'ed construction of 
new railroad mileage. It was supposed by many that 
with Ju'y, when we were beginning to compare with 
very good results in 1886, the ratio and extent of increase 
would be very greatly reduced, but while this proved true 
in the case of the net, it did rot prove true in the case 
of the gross, where the increase was muiatained to the 
end of the year, as may be seen from the following. It 
should be said that the exceptionally heavy giia ia 
March was owing to the rushing forward of freight before 
the go'ng into effect of tha Inter-State law in April. In 
January the increise was heavy, because the comparison 
was with a month in 1386 when the weather had, been 
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Mileage. | Earnings. Increase or 
ee 1987. | 1886. | 1887. | 1886, | Decrease 
cr Miles. | Miles. | $ $ $ 
January (97 roads)..| 56,127 53,592 | 22,199 1905, 18,371,020) Inc. 3,828,885 
February (101 roads), 55,990 | 52,980 | 20,762 296, 19,025,570) Inc. 1,736,726 
March (111 roads). . 61,901 58,894 | 28,781 619, 24,597,249) Inc. 4,184,370 
April (106 roads) ... 60,607 7,481 | 26,038 442 22,889,785 Inc. 3,398,657 
May (102 roads)..... 60,0865 57,154 | 26,132,382, 22,594,531 Inc. 3,537,801 
June (113 roads),.... 62,423 | 59,002 | 27,577,658. 24,377, 882 Inc. 8,194,776 
July (107 roads)...... 61,751 | 58,750 26,482,244) 24,240, 706 Inc. 2,241,538 
Aug. (104 roads)..... | 60,066 | 56,593 | 27,010,232 24,154, 500 Inc. 2,855,732 
Septe’ber (117 roads) 64,989 | 61,242 $2,021,344 20,113,648 Inc. 2,067,696 
October (102 roads).| 63,062 59,466 | 33,879,888 30,321,322 Inc. 3,558,566 
Novemb’r (108 roads). 61,266 57,607 | 30,753,648 26,752,888 Inc. 4,000,760 
December(ll4roads); 64,22 50,583 | 29,233,642) 26,277,249 Ine. 2,956,402 
GROSS EARNINGS AND MILEAGE IN DECEMBER. 
Gross Eurnings. Mileage. 


Name of Road. 


| 
| 
| 
| 





—_——— 


Atlantic & Pacific.... 
Buffalo N. Y. & Phila. 
Bulk. Roe h. & Pitts. 
Burl. Ced. Rap. & No 
Cairo Vine. & Chie... 
California Southern .. 
Canadian Pacific. 
Central of Georgia 
Central of Iowa 
Ches. O. & S. W...... 
Eliz. L. & B. sci 
Chicago & Atl wtic. 
Chicago & East Hil . 
Chic. & Ind. Coal -.- 
Chic. Milw. & St. Paul. 
Chicago & Ohio River. 
Chic. & West Mieh.. ..! 
*Cin. Jackson Ms Ma is Kk} 
Cin. N.OWX Te -| 
Alabama Gt. aa | 
N.O & North East -' 
Vieksh. & Meridian. | 
Vicksb, Sh. & wae. pal 
Cin. Rich. & Ft. W...| 
Cin. & Springtietd.. “| 
Cin. Wash. & Bait. 
Cley. Akron & Col. 
Cley. Col. Cin. & hid 
Clev. & Marietta. ..... 
Col. & Cin. Mid: se") 
Col. Hoek. V. & Tol. 
Deny. & RioGr inde. 
Denv. & R. G. West... 
Det. Bay City & Alp. 
Detroit Lans’s & No 
Det Mack. & Marg . 
East Tenn. Va. & ¢ ia. 
Evansyv. & InWUnayp’s | 
Evansy. & T, Haute. 
Flint & Pere Marg. 
Fla. Ry. & Nav. Co. 
Ft. Worth & Deny. C’ 
Creoreia Pacitie 
Gr, Rapids & Indiana. 
Other lines .... 
Grund Trunk of Can 
Gulf Col, & Santa Fe 
Ilouston & Tex. Cent 
Lil. Central (iL. Div.) 
(Southern Div.)..... 
Tnd. Bloom. & West.. 
Ind. Decatur & Sp 
Kan. C. Ft. 8S. & Gulf. .! 
Kan, C. Sp. & Mem 
Kan. C. Clin. & Sp.... 
Kentucky Central... 
Keokuk & Western... 
Kinest. & Pembroke 
Lake Erie & Western. 
‘Lehigh & Hudson . 
“Little Rock & Mem. 
Long Island 
Lowusv. Evans. & St. L. 
Louisville & Nushv... 
Louisv. N.Alb. & Chie, 
Louis. N.Q0. & Texas..} 
Marg. Hough. & On. 
Memphis & Charton. 
*Mexican Central ... 
“Mexican National .. 
Milw. L. Sh. & West... 





Milwaukee & North —.! 


Minneap. & St. Louis. 


Minn. & Northwest. -.! 
Mississippi & Tenn...| 
Mobile & Ohio... 2... 
& St. Lotis.! 


are Cc. 
Natchez Jack. & Col. 
N.Y. Cent. & Hud. R-. 
N.Y. Ont. & Westin... 
Nor folk & Western. 
Northern Paciiie  . 
@hio & Mississip pi. 
Ohio River oacceeeeese 
Ohio Southern. 
Oreg. Wy & N: Ly. 
Peorin Deve 
Pittsbure & Western. 
Richm. & Danville... 


Va. Midland Div. 
Charl. C. & A. Div... 
Col. & Gr ¥; V. Div. 
West rheN, Div. 
Vash. OL & W, Div.) 
Ashev. & Spar. Div.| 
$8$t.L. A. &T. H.m.1..! 
Da Branches, 


St. Louis Ark. & Tex 








* Tneludes three week sonly of De cember 
VJ For four weeks ended Dee 
Trdinan apolis XV St. Louis, 


E Theh iding 


-C Oo. 
w& Evansy.! 





1SS7. 


| meme 


* 
210. 


P33 


jOV 
SOO 
181/203 
305, 37D 
63,077 
151,701 


l, aa 3,000 


> 


],; 


184. 699 
16507 


2,917,000 


4.143 
96,014 
24,795 

298 O07 
LOS, o40 
S3.0386 
G4, 34] 
d 7 aa » ys 
34.609 
8,968 

Its, Iss 


493.610 
TO,904 
OOL.O7S 

POO B69 

LLS.8908 
703.260 

124,499 

L69,990 | 
id so7 

LO! 

306.270 

177,028 

GOL HOO 

DOS BOO 

COT Do 

SOLO 

TSLOUG 

71.6938 

2), =16 

aM, aaah) 


1 


Ra 31. 100) 
TOA OO 
GC? SOO) 
O1,000: 
11.000) 

7200 
196,207) 
RSLS 4. 
293 S00 


% Decrease (lue to coal strike. 








2,250,241 








ear Tnerease or 
1886. Decrease. 
158,971 3 21,331) 
194,702) 38,793. 
137.918) 1 1G'885 7 
306,779) —1,404 

63,269 —192 

90,408) 4+.61,293 
SO4,100 248,900) 
320,030 +o1,S829) 


126,737 
166,875 
SO.816 
185,784 
167,027 
30,084 


9,169 





D4). POs 
Qos 


| 125.836 


234,616) 
303,068. 
OL26,051 
IS6,676 
ZOU, 972 


"oe | 


Ob, "O86 


1,278,905 


POD .O95 
a ky 376 
31,936 
177.797 
410,980 
LSA3O9 
167,224 
DOO386 
149,184 
T7008 
O38, 934 
287,024) 
229,946) 
16,221) 


| 


2,94: 5.0635 


890,665. 
POO TS) 





175346 


41 800) 
_ 3,624 
4-27 cory 

OT G7 
BOG, a 


tO 3O4! 


—126,0 1O 


BAL! 
- 2} 630, 
—246 0. 
—30,7; 57 | 
—2,7418) 
+ 7.065) 


1887. | 18 


aad 





86. 





818° 818 
663. 663 
204! VATE 
1,039 1,006 


265! 265 
210) O78 
4,476! 4,337 
L.2sv 1,282 
Div 512 
398 398 
139 139 
268 PS 
247 247 
146 119 
9,968 5,298 
S6 S6 
413 413 
286 243 
336 336 
295 POD 
LOG: 196 
Li: 143 
170 170 
S65 OH 
sv) xO) 
251 2s1 
114 144 
OO] 301 
106 LOG 
70 70 
325 B25 
1,461, 1,317 
3600 B69 
168 129 
268 268 
15] LoL 
1,098 1,098 
Ls 13s 
156 156 
Obl SOL 
n7T4 3 
276 163 
401 317 
404 404 
GS 6s 





2,924) 2.924 
1ole 429 
913 513 
1,159 953 
TOA 711 
HBL Hs 52 
152 154 
os 3M 
282 282 
171 174 
23 293 
Lis 1is 
To 115 
DAS HAS 
3 63 
135 13.0 
34 Sot 
254 Od 
1,973 2,023 
os Wi H20 
OL 511 
160 160 
330 300 
1,236) 1,236 
SHO ROD 
N73 573 
245 221 
31 31 
10 Soo 
100 100 
ONT Ox7 
627 600 
100 100 
1,441] 1,441 
32] 32 
53 oun 
3,277) 2,893 
O16 O16 
173 4 
12s 128 
Gaz GAL 
254 2854 
307 367 
wi 774 
my BD 
5 es | Died 
20) PU 
2OO, #4) 
no 50 
70 70 
267 267 
Iss 158 
940 Too 





‘elmmber Si. 


in each year. 
; Mexican currency. 


























Gross Earnings. Mileage. 
Name of Road. Feevenes ov 
1887 1886. Decrease. | 1887. | 1886. 
$ $ $ 

St. Louis & San Fran... 581,352 504,041; +77,311; 1,190 930 
St. Paul & Duluth. .... 137,365 115,651 +21,714 225 225 
St. Paul Minn. & Man. 905,264 700,161 + 200 »,103) 2,651) 1,800 
San Ant. & Ara. Pass. 70,359 23,759 46, 600 283 96 
Shenandoah Valley. 73,000 54,315 18,685 255 255 
Staten Island Rap. T. 50,515 44,537 +5,978 21 21 
Texas & Pacifie ....... 674,917 709,492 —34,575 »| 1,487) 1,487 
Tol. A. A. & N. Mich.. 48,912 44,029 4,883 184 184 
Tel. & Ohio Central... 104,608 93,527 -| 11,081 213 213 
ToL Peoria & West. 82 592 88.767 —6,175 247 247 
Wabash Western. .... 496, 921 518,730 —21,809 1,001 SSO 
Whee ling & L. Erie...) GO555 55,235 +14,320 186 186 
Wisconsin Central....; 166,752) 154,177) 12,575 417 17 
Chic. Wis. & Minn... 46,429) 41,178) 45,251 122} 122 
Minn. St.Cr’x & Wis. | 35,705 3| 35. 9 4 —249 111 lll 
Wis. & Minn........ 26, 003 | 24-240 +. 41,763 54 54 











Total (114 roads) .../29,233,642 26,277, 240, | 2.956, 402 64,292 60,583 





With reference to the Dacember results, it is to be 
remarked that some of the roads, and especially Texas 
roads, suffered from bad weather in that month in 1887. 
Nevertheless the roads as a whole show a large increase, 
and this follows a considerable increase in 1886, and also 
an increase in 1885, making the third successive year of 
geod returns in that month. The following will illustrate 
that point. 





























Mileage. | Earnings. 
Period. Increase or 
Year Year | Year Y ear Decrease. 
Given. | Preceding.' | Given. | Preceding. 

| | Miles. Miles. | 8 | z | $ 

Dec., 1880 (48 roads)! 33,767 28,879 17 ey 126) 15,901,543 Ine. 2,446,598 
| Dee., 1881 (55 roads)| 41,794 36,78) | 21,596,590 17,568,783 Ine. 4,027,807 
| Dee., 1882 (63 roads); 47,336 43,387 23.57: 3.879 22,170,065 Inc. 1,403,814 

Dec., 1883 (57 roads) 46,537 42,750 21.022,356) 20,243,083 Ine. ‘779,273 

Dec., 1884 (69 roads) 52,867 51,091 22,681,192) 22,718,080! Dec. 46,8388 

Dec., 1885 (64 roads)) 46,772 45,685 19,883,941) 19,531,811) Ine. 552,130 

Deec., L886 (97 roads) 60,609 57,817 29,161,051) 25,727,784) Inc. 2,433,265 

Dee., 1887114 roads)) 64,292 60,583 | 2,958,402 





29 233,642 u 26, 277, 210; Ine 








Having enumerated the various influenc es at work 
during the year, it will be interesting to note briefly the 
results on special classes of roads. In the Northwest all 
the newer lines, like the Milwaukee Lake Siore & West- 
ern, the Milwaukee & Northern, the Minnesota & North- 
western, and the Wisconsin Central, have done remarkably 
well, chiefly by reason of the develooment of the mineral 
ore traflic from Northern Wisconsin and Michigan. As 
concerns the older lines, the Caicago & Northwestern is 
about the only one that has shared in this class of traffic, 
and hence the new competition has operated to prevent 
any great increase in the earnings of such roads. The 
following is a summary for six years on a few prominent 
companies. Neither the Northwest nor the Omaha is 
included in the exhibit, because these companies do not 
furnish returns so early as this, Tne Northern Pacific is 
placed with northwestern roads because, though usually 
classed as a trans-Continental road, it is very largely 
dependent upon tue conditions prevailing in Minuesota 
and Dakota. Its earnings show a large increase, as also 
do those of the Manitoba, though the total of the latter 
does not come up to the 1882 result, notwithstanding the 
great increase in mileage. 














Year. 1987, | 1896. | 1885. | 1884. | 1883. 1882, 
| ‘tee eee 
$ $ | $ 4 # $ 
Bur. C. Rap. & Nor. 9,005,962, 2,933,309 3,177,311) 2.8 22,631 2,883,555: ee 
Central lowa....... ' 1,852,582 1,328,625) 1.807.372) 1,448,258) 1,802. ‘587 209, LOD 


Chic. Mil. & St. P. 25,866,167 24,715,463 24,415,273 22,470,948 28,65 wives 356,726 
li. Cent.—l’a lines 1.847.001 1,753,306 1.678.356) 1,712,384) 2,025, 109) 1,945,532 
Northern Pacitic.. 13,846,640 12,329.552 11,244.669 12,613,302 » 10, 140.050! 6,084,897 
St. Paul & Duluth.; 1,687,156 1,558,086 1. BS1,212, 1,817,415 1,228, H2s, 1,100,341 
st. Paul Minn. &M &, EAS, 220 TAG, 33V) 7,521.1 3 8,514,197 8,989,095) 8,750,021 


ee ces 


Te a 55, 5.6! 50, 685 §2 ,043,620 SUS 2s, 341 51 700. O98 4, S07, 747) 13, 225, S03 





Oe 


*Tn this, December is t: take HT the same 


as in the pre vious year. 


Taking next the trunk lines, it is of course known 
that these have all done well. We bring together below 
six prominent roads, including the Grand Trunk of Can- 
ada and show their results for six years. ‘These roads 
have gained nearly 64 million dollars on their earnings of 
18:6, and nearly 12? wuillion do'lars on the earnings of 





Ley pia aan 





. 


Ne a a RE PORE 


- 


i ait nae 
NYRR erage OS 


igor sates 


gt epee 





amen -——e 
oe om NE a 











64 


THE CHRONICLE. 


{You, XLVI, 








1885. It will be a surprise, though, to hear that the 
total for 1837 is not quite up to that for 1833. This is 
owing almost entirely to a heavy falling off on the Grand 
Trunk, though the Ohio & Mississippi also fails to come 
up to its total for that year. The other roads, however, 
all show larger earnings than in any of the other years 
given. 











Year. 1887, | 1886. | 1855. | 1834 1883, | 1882. 
: we ee | ¢ a ee 
Cin. Wash. & Balt. 2,218,305. 2,010,406 1,205,270, 1,854,308 1,939,867 1,859,751 


Clev. Col. C. & I...) 4,580,959. 4,184, 117) 3,669, 439) 3,811,743 4,342,604, 4,441,600 
L. 8. & Mich. So... 18,675,464 15,859,495'14,133,506 14,813,584 18,513,656 18,225,639 
Mich. C. & Can. So. 14,146,000 12,295, 828, 10,707, 304 11,659,077 14,009,767 12,457,991 
Ohio & Mississippi, 4,124,075 3,827,831) 3,679,615! 3,702,959. 4,250, 151. 4,225,500 
Gr. Truak of Can.* 18,063,000 17,153, 225! 15,161,897 17,009,045 +19099942 108,899,124 


Total. .ccccccce. 5, 799,912 55,330, 362! iv, 057,031 52,880, 716 62,205,987 58,109,905 














* Fifty-two weeks even. + Additional road taken into sy stem. 


The roads in the Middle Western section, and which 
are dependent upon trunk line conditions, also nearly all 
make very good exhibits, and especially the newer or 
reorganized roads, on which comparison cannot be 
extended further back than one or two years. Here isa 
table embracing eight of the older and more prominent 
lines for six years. It shows considerable improvement 
on both 1884 and 1885 (and of course also on 1886), but 
owing to the unfavorable exhibits made by some of the 
Michigan roads the comparison with the earlier years is 
not so good, the increase being quite small. 








' 
Year. 1887. | 1886. 1885. | 1884. 1883. | 1882. 
me PRO BE SE. 3 
Chicago & East.Ill. 2,058,307) 1.782,200| 1,673,942, 1,546,115 1,659,257) 1,781,083 
Chic. & W. Mich... 1,402,195, i ,8¥5, 979) 1,297,301, 1,464,667 1,550, 099, 1,508 482 
Col.Hock.V.& Tol 2,716,779 2,361,403, 2,311,003 1,842,473; 2 779, 382 2,886,437 
Det. Lansing & No. 1,142,718 1,226,536 1,228,471, 2,328,591; 1,596,445 1,597,143 
Evansv.& Terre H. SH8.U37 759.379 427 156, 743,541 732,150 850,230 
Flint & P. Marg.. | 2,588,077 2,160,773) 1,946,790 2,252,988) 2,542,943! 2,165,219 


Grand Rap. & Ind. 
Til. Cent. (11. Div.)! 


2,351,435 2,098,127, 
7.45%, 139) 6,707,806) 


1,916,146) 
6,508,113 


2,116,290 2,: 
6,158,312 


ee 20,598,582] 18,492.00 5 17,638,919 17,458,986 | 19,896,585 20,006,626 


161,606) 2,260,201 
6,674,703 6,959,781 








The best returns of all come from Southern and South 
western roads, as we have frequently pointed out. The 
Atchison, the St. Louis & San Francisco and the Ss. Louig 
Arkansas & Texas are all conspicuous among the latter, 
though the Atchison, owing to the increase of competition, 
has not been doing so well latterly. The Fort Worth & 
Denver is another road in the same section having a very 
heavy increase. Among the distinctively Southern 
lines east of the Mississippi the gains are so general and 
so large that it is hardly worth while specifying those 
specially distinguished in that way. Following is an 
exhibit for six years, comprising ten roads. The gain 
over 1886 amounts to more than 5 million dollars, and only 
the Houston & Texas Central, the Mobile & Ohio, and the 
Southern Division of the Illinois Central, fail to show for 
1887 the largest earnings on record. 








Year. | 1887. | 1980, | 1885, | 1884, | 1883. 1882, 
% # | ba $ $ $ 
Ches. Ohio & So’n- 1,098,178) 1,713,326) 1,571,155) 1,374,645 1,322,455 1,027,599 
Cin. N.O.& Tex P.) 3,377, 551 2,882,171) 2,681,547) 2,858,185 2,647,343 2,623,004 
E. Tenn. Va. & Ga.) 5,298,736) 4,283,212) 4,120,437) 3,993,622) 4,144,275 3,351,357 
Hous. & Tex. Cen.) 2,873,218) 2,908,335) 2 681,520 2,547,847, 3,291,875 3,156,517 


Ill. Cent. (So. Div.’ 4,311,065) 4,068,581 4,434,815) 4,320,132 4,564,930 3,848,536 
Louisville & Nash. 16,026,181/13,978,731 18,676, wa 13,662,465 14,170,248 12,951,432 
Mem. & Char...... 1,740,160 1,444,638 1,339, 819) 1,428,682 1,304,310 1,129,389 
Mobile & Ohio..... *2,.485, 232 *2,224, 159 2.057, 331! 2,160,412 2 2,266,642) 2,185,167 
Norfolk & West. ... 4,21,711 3,252,058 2.7711 21 2.711152 2,812,776 2,429,740 


Richm'nd & Dany. 4,446,214 4,040, 225) 3,971,630) 3,873,725 3,815,152, 3,663,432 
YS 45, 13.776, 555 410.6 905,7 7: 759 30,308,2 2: oy! a8,7 30. 367 10. 10,130,008 36.3 3H, 307, 154 


oe ———_— _ 5 ee -— 


* Including St. Louis & Cairo. 


* Fourth week of December taken the same as in 1886. 


Among roads in other sections of the country that 
have greatly improved their earnings, may be mentioned 
the Denver & Rio Grande and Rio Grande Western and 
the Atlantic & Pacific and California Southern, the latter 
two having benefitted greatly by the development of 








Southern California. 


their totals, and the 


heavy gain. 


GROSS EARNINGS FROM JANUARY 1 





Some of the bituminous coal roads 
in New York and Pennsylvania also have great}vy expanded 
Mexican Central likewise has a very 


TO DECEMBER 31. 





























Name of Road. 1887. 1886. Tnerease. Decrease, 

$ F 2 < 
Atlantic & Pacific....... 2,607,767 7a.088) BOGE STO! scwcce _ 
Buffalo N. Y. & Phila. .. 2 »812,654 2,573,221 259,433 tinea 
Buffalo Roch. & Pitts. 2,000 405 1,445,612 fy, re 
Burl. Ced. Rap. & No. 3, 005,962 2,983,309 72,653 eaeccone 
Cairo Vincennes & Chic. 760,248 HOS,SL5 101,433 senesece 
California Southern..... 1,478,404 740,698 “of, | enone 
Canadian Pacitic ........ 11,597,672 10,081,802) 1,515,870)  <ccccccce 
“Central of Georgia..... 6,414,387 5,900,898 913,489; -cccccce 
Central of Towa ....-.... 1,352,532 1323/62 )  t ) re we 
Chesapeake Ohio & S.W.} 1,998,178 = 1,713,325 284,853) -cccccece 
Eliz. Lex. & Big Sandy 1,092,525 937,550 Sn. scssenee . 
Chicago & Atlantic ..... 2,194,783 1,677,046 DET . cesscnne 
Chic. & Eastern [llinois.| 2,058,307 = 1,782,200 fk 7h a 
Chicago Milw. & St. Paul 25,366,167 24,718,403 Gaucreel senbeens 
Chicago & Ohio River... 66,271 , & eR ee Sees 7,128 
Chicago & West Mich. 1,408,195 ) 1,395,979. 12,216 énnwenes 
*Cin. Jackson & Mack... 466,856 401,222) 65,664 oeeceoee 
Cin. N. Orl. & Tex. Pac..} 3,877,551 2,882,171) 495,380) .eeeeene 
Alabama Gt. South’n.. Be O7: O16 1,215,195 360,621 cecesese 
New Orleans & No. E.. c 711,782 661,2 236) 5OD16 nitions 
Vicksburg & oo DDS, 690 524, 298! S4,008! coceccee 
Vicksburg Sh. & Pac.. 608 007 522,87: 3! $9.134) eeeesece 
Cin. Rich. & Ft. W ayne.. 114,758 383, 585) BEeGelt senesens 
Cin. & Springfield... ..... 1,183,684 1,130,324) ke 
Cin. Wash. & Baltimore. 2,216,395 2,010,406) - karen 
Clev. Akron & Col....... 9G61L,002 542,916) LS,176 seeanens 
Cley. Col. Cin. & Ind.... 4,580,969 4,184, 117 ( SeeSOat séencece ° 
Clev. & Marietta ........ 309,579 974,55 a0 39,059 eaacenes 
Col. & Cin. Midland ..... , Bot, 153 319,552 14,601 cine 
Col. Hock. Val. & Tol.... 416,779; 2, 361, L403 355,376 concowes 
Denver & Rio Grande... 7 O78 ARG. 6.7 138.079! 1,240 5071 cceccse on 
Denver & R.G. Western 1,173,808 1,051,900) TZ GOR cccscs init 
Detroit Bay City & Alp.. 466,667) 242,017 IE ae ° 
Detroit Lansing & No... 1,142,713 ee | 83,823 
Detroit Mack. & Marq. 4 13,781 2S SCE to fo) |) iw ee 
East Tenn. Va. & Ga.... 2,206,400 4.283.211!) LOLS S25 ccccse ee 
Evansville & Indianap.. | ZOE STA 196,771 OS,OL3) — caneeee ° 
Evansv. & T. Haute..... SOS 9357 TI9,37% SGG,O0G ceeccece 
Flint & Pere Marquette 2.563.077 2, 160,77 hoe BOK ovncce ee 
ad lorida R’y & Nav. Co L,OG1 SS8™ GOO 254 (95,634) s#dsnes 
Ft. Worth & Deny. C ity. 717,635 L15,481 ehh cceseece 
Georgia Pacific .......«.. 1,954,424 S 44,54 400'a20 eoeesee ° 
Grand Rapids & Tnd.... 2,391,435 2,098,127 Sin Br ee 
Se ee wcacs 176,253 17,542 4. 5,1) (i rm . 
Grand Tr. of Canada... 18,063,009 1 Dado awe DOTS |b oecceanae 
Gulf Col, Jag eoigy Fe....)| 2,928,277| 2,274,171 i ere 
*Tloust. Tex. Centr: al. 2,807,142 Let 8=3—)_ hs eeeeens 125,117 
[il. Ce oo —(Ill Div.j—. 74189, 1s 6,707 O06 cit %i---e ‘ 
(so. Div.)— LSlLiaogy LOGS Ss | ea2, 484! ceccces -_ 
Indnap. Bloom. & West 2,616,223) 2,542,809 73,414! cccocsess 
Indianap. Dee. & Spring. 111,63 HI9,098;  ....... 37,164 
Kan. City Ft. Ss. & Gulf... 2,711,856 2,524,380 IS7.4A76 coccccce 
Kan. City Sp. & Mem. 2.03838 205 Lool bis b7i,700l sesccus ° 
Kan. City Clin, & Spring. | SO EG 235,560 23.937} ccoce see 


Kentucky Central... 22. 
Keokuk & Western...... 
Lake Erie & Western... 
Lake Shore & Mich. So.. 
Lehich & Hudsog....... 
*Litthe Rock & Memphis 
es’. eee 
Louisv. Evausyv. & St. L 
Louisville & Nashville .. 
Louisv. N. Alb. & Chie. 
Louisv. N.O. & Texas. 
Marg. Houghton & Ont.. 
Memphis & Charleston. . 
{Mexican Central ....... 


Mich. Cen. and Can, So. 
Milw. L. Shore & West'n. 
Milwaukee & Northern... 
Minneap. & St. Louwis....) 
Minn. & Northwestern... 
Miss. & Tennessee...... 

Mobile & Ohio.... ...... 
Nashv. Chatt. & St. L...) 
N.Y. Cen. & Hud. Riv... 

N.Y. Ontario & West’n. | 
Norfolk & Western 2...) 


Northern Pacific ........ | 
Ohio & a jueees | 
LS eee ESS 
Ohio Southern... ..... “| 
*Ore. R’y & Nav. Co. ....! 


Peoria Dec. & Evansvy... 
Pittsburg & Western.... 
Richmond & Danville.. 

l¢ i es 


Col. & Greeny. 
West. Nor. Car. Div ... 
Tw eee 
§St. L. A. & T. HL. m. line 
”) (branches). | 
St. L. Ark. & Texas...... 
St. Louis & 8. Francisco, 
St. Paul & Duluth...... 
St. Paul Minn. & Man.. 
Shenandoah Valley. 2... 
Staten Island Rap. Tran. 
Texas & Pacifie ... ..... 
Tol. A. A. & Nor. Mich... 
Tol. & Ohio Central 2... 
Tol. Peoria & Western .. 
Wabash Western ...... af 
Wheeling & Lake Erie 
Wisconsin Centr: aul dopatiiiies 
Minn. St. Cr. i 
"Wisconsin & Minn . 





Total (110 roads).... 


Net imCrease......cccccee’s 


Fc 

Iv 
~ 
Ww 
-_ 
—_ 
~ 


>; 23g) 4185 
1.0080 L4) 
16,026,181) 
J& 2 EG NT = | 
213,233) 
061 278 


i 


aa 505.098. 
1,904,557 
PLOY 

2 485,232 
3,055, O17 r 
36,296,024 
L5OAS SO 
4,219,711 
L3.846,640 
1,124,075 


9,164,308 
SOS O40 
2,08 E820 
4,446,214 
LO050,315 
SHOLS ] 
NOLL AOG 
OsvZ L410 
77.105 
2,205,794 
QOS TOD 
ett a 
peat hs 


J — 
12. 
_— 
wis 
~ 


DOL, a10 
SHV sos f 
6.107, "GR 


hy 


QO GOT 
DOT, ELS s) 


DLOLOO 
LLOLOSD 

2 .224,459 
2, 400,772 
B32 O5S1L.O01L5 
LBas sss 
3,202,058 
12,329,552 
3,827,831 
195, 165 
SOS 7 de D7 
CigF 0: 20) 


4.060. 225) 
1,566,330) 
TRB AAS 


SO OO] 


199,735 





2 816,009. 


We 4: 
73,80 
244,8: 5S | 

168’0R9) 


ZOLT AAT) 


SA5.718) 
LOM go] 
TS.OG63 | 
295,831! 
1,021,818 


~“s-=fe ee 


3.64. 5,009. 
210,195) 
937,653! 

1,517,088; 
POG 244) 
IB4.S5L 
86,686) 


35/723 


ae Li 
120.070 
LoO17,88s8 
1¢): SSG 
64.268 
1. dedea tnd 
L410 2236 
241,100 


SOL, 2410 
LIGBOD5. 
5AS.204 
210,465 
YH R88 


360,259,567 316,046,237 44,604,77: 
44,213,330, 


“44,521 


*eeeeee8 
“sere . 
47,522 
eeaereee 


45,868 


391,443 





* Including only three weeks of December in each year. 


‘ Mexican currency. 


§ Including Indianapolis & St. Louis, 
Not including Chic. Wis. & Minn, 
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Monetary2ConmercialEnglish News 
[From our own correspondent. } 
Lonpbon, December 31, 1887. 

Business during the past week has partaken more or less of 
a holiday character. A general balancing of accounts has 
been in order, and at the same time the Christmas holidays 
have been a hindrance to fresh dealings; but the position, 
both commercially and financially, can not be said to have 
varied in any appreciable degree. 

The political incertitude has been brought more prominently 
into notice. The discussion about the relations between 
Germany and Austria and Russia has more than once entered 
upon an angry phase, and the difficulties have been accentu- 
ated by the persistent circulation of unfavorable reports 
respecting the health of the aged Emperor of Germany. 
This increase of tension is to be deplored, and unless it be 
relaxed the advent of spring will be regarded with fore- 
boding. Thus far, however, the Stock Exchange has been 
the only institution which has suffered from these reports, 
and it is not unlikely that the war clouds may be soon dis- 
persed, as they have so frequently on like occasions in the 
past. 

Money has been in strong demand during the week. Had 
it not been for the opportune disbursement of the amount of 
the matured, but unrenewed, Treasury bills—£635,000—it is 
quite possible we might have had, contrary to expectations, a 
sharply defined stringency. As it was, at one time as much 
as 5 per cent was required for loans, but the charge has since 
declined to 24g per cent. The inquiry may now be said to be 
almost over, and as at the end of next week we shall have the 
dividend money on the market, a return of ease may be 
looked for; but whether any reduction in the Bank of Eng- 
land rate of discount will follow will depend upon the 
German demand for gold, which is still unsatisfied. While 
loanable capital has been wanted, the discount market has 
remained very weak, three months’ bills being taken at 25g 
per cent. The changes in the Bank of England return 
merely reflect the movements usual in money at the holiday 
season. The stock of bullion has been reduced £561,275, of 
which about £170,000 went to Berlin, leaving a liberal balance 
to be absorbed by internal requirements, Note circulation 
has increased £158,720. There is an actual diminution in the 
reserve of £699,995, and the proportion to liabilities, which 
last week stood at 44°92 per cent, is now lowered to 43:11 per 
cent, 





The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 

















1887, | 1886. 1885. | 1884, 

Circulation, excluding 7-day and £ £ £ £ _ 

GE hice .csccves csncccceveeses | 24,060,820) 24,436,870 24,513,110 25,037,210 
Public de@posits.... ......eseeeeee eee | DA62,754) 4,563,049 4,001,712 9.104.828 
Other deposits.... .....ceeeee PrTTTTe | 22,367,663) 24,138,160) 25,053,105 24,947,151 
Government securities.............. 14,010 590 13,182,151) 12,046,949 13,162,619 
Other securities............. sovcceess 19,525,957 23,067,109, 28,427,505! 27,304,329 
Reserve of notes and coin.......... | 12,058,031 10,183,419 11,352,118) 11,408,286 
Coin and bullion............. sseeees 19,918,881 18,820.08) 20,115 228! 20.695.406 
Reserve to liabilities.............0.. 43 ll p.c. 3534 pe.) 38% p.c.| 333g p... 
EE CETTE 4 p.e. 5 p. ec. 4p.e. 5 p.« 
liana ainicitcaandincies soliah 101 12-16, 100%xd| 99¢xd) xa 
Clearing-House return.............. $6,046,000 79,103,000) 106,869 ,0« 0 92,038,000 





The only new capital creation for the week has been that 
offered for sale by Messrs. Brunton Bourke & Co., of £167,300 
City of Toronto Four per cents, 40 year debentures, the price 
of issue being 991g per cent. The actual capital creations for 
the year have been about £98,000,000, against £101,000,000 in 
1886, 

Copper has maintained its value, Chili bars ruling about £85 
cash. Paris appears to have become rather excited over the 
operations of the syndicate, and there have been clamors for 
Official interference, as*trade promises to suffer. The Paris 
house of the Rothschilds and the Comptoir d’Escompte now 
deny being interested in the matter, but whoever are manipu" 
lating the market, it is very evident that they are well sup- 
plied with capital. 

The ship-building yards of the Clyde turned out 185,326 
tons last year, against 172,440 tons in 1886, This is an increase 
of 12,922 tons, but shows a falling off of 8,000 tons compared 
with 1885, The work on hand is now 206.041 tons, or about 
90,000 tons more than last year. 

The severe weather has not been without influence upon the 
wheat trade, notwithstanding that business has been checked 





by the holidays. Cash prices have been quite up to the level of 
last week, and for arrival from 5d. to 6d. per quarter more has 
been asked, but quotations are still below last vear. The 
average for the past week was only 380s, per qr., or 3s. Id. per 
quarter below what it was for the corresponding week of 1886, 
when the quotation was 33s. 1d. per quarter, while for the 
completed portion of the season there is a difference» against 
this vear of is. 6d. per quarter, the average being 29s. 11d., 
against 31s. 5d. per quarter. A good deal has therefore to be 
done before we can place ourselves on a par with last years 
At the date of last harvest it was generally anticipated that 
we should have been more advantageously placed at the close 
of the year than we are now; but ourexpectations have been 
only partially realized, notwithstanding the fact that statisties 
this season have all along favored the assumption that prices 
this year would be higher than last. But a third of the cereal 
year is now completed, and during that period we have dis- 
posed of 236,000 quarters more home-grown produce than in 
the corresponding period of 1886, accepting an average price 
of 1s. 6d. per quarter less. The farming interests, therefore, 
must have further suffered; but they may yet have the oppor 
tunity of disposing of the remainder of their crop at more 
remunerative prices, and possibly the current cereal year may 
end more advantageously than that of 1886-87; judged from a 
statistical point of view some such result should certainly be 
attained. 

The following shows the imports of c*real produce into the 
United Kingdom during the past 17 weeks of the season, and 
other items compared with last year: 

° IMPORTS. 


1887. 1886. ISS). 1884, 
, a ewt. 16,557,257 16,357,587 18,956,074 16,202,375 
0 rrr 6,668,375 8,727,282 HD LGLASO 6,856,840 
TT IS 5SST4.866 5,956,166 4,114,850 4,087,560 
ON 1.225.607 TS5.504 TOQD5AS 807 005 
a a eannnenna TIGLTO S30.5-40 1,172,424 1.38090,759 
Indian Cornm........... 7T.OL7T 569 7,708,768 S387 ,079 2,870,627 
ee 6,261,392 5,061,977 4,295,457 4,933,840 


Supplies available for consumption (exclusive of stocks on 
September 1): 


1887. 1886, TRS5, 1884, 
Imports of wheat.ewt. 16,557,257 16,357,587 18,956,074 16,202,375 
Imports of flour ...... GL26L3892 5,061,077 1,295,457 1,933,840 
Sales of home-grown. 15,169,012 T2,950,551 15,240,168 16,561,851 











NE cditinnne nennn ST7T.9OS8S 561 BSLSTOLLS 38,491,699 37,698,066 
ISS87. ISSG. ISS). 1884, 

Aver. price wheat... .... week. 30s. 10d. 33s. lld. 30s. 2d. Sls. 5d. 

Aver. price Wheat..... season. 29s. lld. Sis. Od. 30s. lld. S2s. 1d, 


Huglish Financtal YlarkKetsa—Per Cabie. 
The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending Janu- 
ary 15, 








| | | 
London. | Sat. ; Mon. | Tues. | Wed. ; Th urs. | Fri. 
Bulver, POF OB. ...<<s0. d. 445:,' 4H4lo | 444i | 44 lo Liiie | 4451¢ 
Consols for money....... 1O81,, 1033;, 1031; g 1OV1S4¢ 10215) ,'1LO21 yg 
Consols for account. .... 108s 10544 1083; _ 10219), 10215) ¢ 1021344 


- 


Fr’ch rentes (in Paris) fr. S1P4a2le SET RED STOO S102 40 81°10 


U.S. 4los of TS9OL. LLL T1TO', 110%, 6110% = 6110%, «110% (110g 
U. 8. 4s of 1907..... ..-. 128% 128% TS Wsy 129 1291, 
Canadian Pacific........ 6372 | GH%® | GA | O87, | 635g | 63328 
Chic. Mil. & St. Paul....}.7773 | 78383 | 787s | 7933 | T8lg | 785g 
Erie common stock...... 29 | 8O5g | BOX 2034 | 29lo | 291g 
Illinois Central.......... 120% (121 121 it 121 121 

Pennsylvania .... ...... 55% | 5573 5472 | 5G | 5972 | 561g 
Philadelphia & Reading.) 335, | 341s | S444 | 84% | 835% | 84g 
New York Central....... ‘112 111% ‘112 L117 «6x 110% 1107, 





Gommercial and Miscellaneous Aews 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
a decrease in both dry goods and general merchandise, 
The total imports were $7,856,565, against $8,775,222 the pre- 
ceding week and $7,475,838 two weeks previous. The exports 
for the week ended January 10 amounted to $6,630,795, 
against $6,025,868 last week and $6,025,001 two weeks previ- 
ous. The following are the imports at New York for the 
week ending (for dry goods) January 5 and for the week 
ending (for general merchandise) January 6; also, totals 
since the beginning of the first week in January : 

FOREIGN IMPORTS AT NEW YORK, 























For Week. | 1885. 1886. | 1887. 188s. 
Dry Goods ..... | $2,668,890, $1,689,324 $2,450,222 $2,344,625 
Gen'l mer dise..| 6.105, 187) D,G47.6074 GLAT R82 9,911,943 

WE Heandes | kN TT AOT7 $7,336,998 | SSO98,054 $7,856,568 

Since Jan, € | } i 4 ow + 
Dry Goods...... R2.668,890 $1,689,524 $2,450,222 $2,344,625 
Gen'l mer'dise | 6,105,187 2,647,074 6,147,852 »,911,943 
Total 1 week ..! $8,774,077 $7,336.998 = $8,598,054 $7,856,568 





In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending January 10, 1888, and from January 1 to date: 
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EXPORTS FROM NEW YORK. 


1885. | 1886. | 1887. | 1888. 








For the week....| $8,034,919! $5,670,839) $5,982,469 $6,680,795 
ee hl Cees eer saan + Ceacenpaeenas Bt hic eae 








Total 1 week...! $8,034,919 $5,670,839 $5,982,469 _ $6,680,795 

The following table shows the exports and imports of specie 
at the port of New York for the week ending January 7, and 
since January 1 and for the corresponding periods in 1887 


and 1886. 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK, 


















































Exports, Imports. 
Gold. 
| Week | Sin ce Jan.1.| Week. (Since Jan.1, 
Great Britain.... .... pees Pinas Pidwees a 
EERE eae - . snceeo 48,636. 48,636 
Di ictteueketie i$ ~ . ceee i -"s ceane’t 
West Indies... ........ 79,000 79,100 5,409, 5,409 
Mexico... ... Ma | “a | ae, Siete i 
I (2 oe ce eR Sd) S58 
All other countries... ieee cca | 3,150 3,150 
Total 1888........ $84,644) $79,100 $58,053) $58,043 
2etal 1887......- 14,511 14,511, 2,198,621) 2,198,621 
Total 1886... .... 1,300 1,300) 587,851! 537,851 
Exports. # Imports. 
Silver. | — ———-—— 
Week. |Sine eJan.1.' y “eek. | Since Jan... 
Great Britain......... $272,850, $272,850, ae eadens 
Pp wninié cmesonne 7,000. a ~seec  —. elem 
a elegess **  lgheated | suites 3,893 3,893 
| eee ee es 2,024 2,024 
ce ly | ee 790 970 
South America. as 1,126 a ° -esenen oat 
All other countries. Yl) >... > ecueinenel 225 225 
Total 1888... ..../ EL84,052, $280,976) SH,0382 $5 9232 
Total 1887. ......| 177,300 177,300, 39,037 39,0385 
Total 1886... ....: 370,227 ' 906,277) 8,21! 8,219 





Of the above imports for the week in 1888, $5,658 were 
American gold coin and $572 American silver coin. Of the 
exports during the same time, $31,100 were American gold 
colin, 

United States Sub-Treasary.—-The following table shows 
the receipts and payments at the Sub-Tr-asury in this city, as 
well as the balances in the same, for each day of the past week : 














) Balances. 
ipot ; -aumMme . ° ' 
Date. Receipis. | Payments. Coin. Coin Certs! Currency. 
| ~ | $ | ~ | __ 8 ~ 
Jan. 7 DOL, TOA, 1,136,735 1381,384.359 15,238,630 9,042,767 
i 9; 1, 1: FEL 1 09/97: 3 131 369.217 14°701'75 vi 9,7 56,7 40 
~. 30 1,280,743 1.146.994 131,429,077 14,629.161 SSO 256 
= iil 1.328.963 1,213,022 131,614,680 14,388,818 10, OD6, 9: 37 
= we Li abed hed d 1,481,106 LS1,8SE8,618 13,962,516 9,129,028 
“13> 1,420,912 1,836,520 131,935,872 13, 327.687 10,231,889 
Total. 7,109, LOO 83=—- 8, 4224, 350 ANRC, PRACe eee ee pees 








—Messrs, Maitland, Phelps & Co. _— at 102'( and accru d 
interest the 5 per cent 40 year gold bonds of the reorgan- 
ized New York City & Northern Railroad. They have 
already placed some $600.00) of these bonds abroad and offer 

now the balanc of $40,000 on a road 57 miles long, running 
directly out of New York City by its own bridge over the Har. 
lem River, with lines reaching B ewster’s, on the New York 
& New England Road, and the City of Yonkers, on the Hud 
son River. 

—The Phoenix Insurance Co. of Hartford, Conn., publishes 
its 67th annual statement on the last page of the CHRONICLE 
to-day. This statement shows the large ass2's available for 
fire losses of $4,778,469, with a cash capital of $2,000,000, The 
New York Branch office is at 158 Broadway, Mr. Geo, M. Coit, 

resident agent. 


—Mersre. N. W. Harris & Co., of Chicago, offer in this “we 
ber of the CHRroniciz, under “ Banking and Financial,” 
number of bonds of flourishing Western cities; also of Wy ~s 
ming Territory—these bonds bearing interest at various rates 
from 415 to 6 pere nt. 

—Thne St. Poul Minneapol’s & Manitoba Ruilroad has 
declared the usual quarterly dividend of 14 per cent on the 
capital stock, payable February Ist. 

Auction Sales—The following were sold this week at 
auction by M-ssrs. Adrian H, Muller & Son: 





Bonds. Shares, 
$19,000 Carol na Cent. RR. 2d 15 Chemical Nati on: 1 Bank. 

M. income, TOLD _.. 20 3. 3065 to : 310 
$23,000 Rome & Deeaturl rR. 100 Bank of Aimerica Lis pity to 174 
. Co. Ist M., Gs, 1026 30 5O Bank «f Commie ree . 1G4 
$300 N. Y. L. EL. & West. 300 Westchester Fire Tnsur- 

Rh It. ~ ie Gs, gold income, anee Co 130 

195 eS oo 4 New York & Perry Coal & 
$1,000 © ‘ity ‘of Ne ‘wo OY erk tron Co 4 2 

( Bridge), 7s, 1902.1140 1 Metropolit: m N: if, “Bank 
SOOO N. Y. City 7a, DOO LL TAA (Lo per cent pari d). 4 i +2 
SH00 N. Y. City 7s, 1892....126 °O Tlowe mufaec turing © ®. Bd 


NI 
venne Long Island City 7s, 29 Brush Eleesrie TH. Co. 92 





‘oupy. Water bon |, ae 116 14 Bank of Ammevrie¢a ....... 1L7Olo 
S12, 500 ( ity = i lizabeth, N. ho Second Avenue RR. Co 109 
J., 48 .. SBSlolt S50 Second Avenue RR. Co ..109 
¥1, “ C ity of Elizabeth, N. | 30 Third Avenne RR. Co 220 
deferred coups. from 1160 Ameran Loan & Trust 
or Pa t. bomds, 1905..... SB | Co _. 1100-10015 
Sires, 5 Mutual Gas-Lig ht Co .. 90 
500 Rome & Decatim 9 it. } 15 Importers’ & Traders’ Na- 
ie. per slare ional Bamk..... ««. vo. ae 


200 East & West RE. of Als 30 Toward Insurance Co . 64a 


Banking and Financial. 








HARVEY FISK & SONS, 


BANKERS, 
28 NASSAU STREET, NEW YORK. 





ACCOUNTS of BANKS, BANKERS, CORPORATIONS, Merchants 
and individuals received subject to demand draft. Interest allowed on 
balances. 

Our business in this department is steadily increasing. Many having 
funds awaiting investment find ita convenience to let them lie with us 
drawing interest while deciding upon what securities to buy. 


. ——= - - —— 


Ssloo.,.oon. 
SARATOGA, N. Y.,GAS & EL. LIGHT CO, 
20 Year Gold 6 per Cents, Cannot be Drawn, 
Net carnings... ..............00..00... BAN BOT 
Interest charg SE Steeteseceees Saeae 


Levees s 2B, BGT 





PE nc. 6ndeé whdenss aennee< 
FOR SALE BY 
COFFIN & STANTON, 
BANKERS, 
11 WALL snaananensin NEW YORK. 


owe + 


SUPERIOR SERVICE TO THE WEST. 


Important changes and improvements for the henefit of travelers 
have been introduced on the Vanderbilt System of Railroads, of which 
the initial line out of New York is the GREAT FOUR-TRACK 


NEW YORK CENTRAL & HUDSON RIVER 








ey, 








RAILROAD. 
THE FAMOUS VESTIBULED NEW YORK AND CHICAGO 
LIMITED 


leaves Grand Central Station, New York, daily at 9:50 4, M., and arrives 
in Chieago same hour next day. This is the fastest and the only steam- 
heated train to the West. The novel features are the Dining Car, Barber 
Shop, Bath-room and Library. 


"eS? THE NEW YORK STATE AND PACIFIC EXPRESS leaves 
Grand Central Station at 10:30 4. M. daily, except Sunday, with draw- 
ing-room and sleeping cars to Albany, Utica, Syracuse, Rochester, Buf- 
falo, Niagara Falls, Detroit, Clevelind, Cincinnati, Indianapolis and 
capenee. 


> THE BEST APPOINTED EVENING TRAIN TO THE WEST 
™ aves Grand Central Station at 6:00 P.M. daily, serving dinner in 
dining car eqtial to a first-class restaurant, and with new sleeping ears 
through to Cincinnati, Indianapolis, St. Louis and Chicago by both 
~ Lake Shore and the Michigan Central Routes. 


THE FAST NIGHT EXPRESS LEAVES Grand Central Station 
at” "i 1: 30 Pr. M. daily, with through sleeping ¢: Irs, giving an entire even- 
ingin New York, making over two hours quicker time than heretofore, 
Sleeping cars can be occupied at any time after ten o'clock in evening, 
and run to Chicago, Cincinnati, Ladian: ipolis, St. Louis, Detroit, Cleve- 
land, Butale, ete. 


> All fast express trains leaving from, and arriving at, Grand Cen- 
tr: = Sti ition on 42d St., excepting the ** New York and Chicago Limited,” 
now stop at the UPTOWN STATION ON 138TH St., NEW YORK. 


Ticket Ollices :—4138, 785, 912 Broadway, 12 Park Place, 7 Battery 
Place, Grand Central Station, 138th Street Station. 


HENRY MONETT., Gen’L PASSENGER AGENT. 


sLoo,ooo 
CITY OF SEDALIA, ™O., WATER COMPANY 
TWENTY-YERAR 
Six PER CENT 
City of Cleveland 4s, 
City of Joliet, Hl., 5s. 
City of Minneapolis 4s. 
City of Chippewa Falls, Wis., 58. 
City of Manhattan, Kan., 6s, 
City of St. Cloud, Minn., 6s, 
City of Lima, Ohio, 5s, 
City of Spring Valley, Hil, 6s, 
Yorkville, Til., Gs. 
Wyoming Territo:y Gs. 
Crawford County, El., 6s, 
Dawes County, Neb., Gs, 
East Tawas, Mich., Gs, 


FOR SALE. 
SEND FOR OUR JANUARY BOND CIRCULAR. 
N. W. HIARRIs & CO.,, Bankers, 


T1c-L17 Monroe St,., 


56 Devonshire St. 





alt RMMNA....-. S230 pershare| 10 Hand Power Test Co. $10 p. sh 
75 Commercial Teles eram Co., ' 
TE kadinninsasdisdinieneis 30 | 





CHICAG?. 


BosSTon,. 
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The Bankers’ Gazette. 


BLE ™ in i i ii i i i i i i i i i inl er 


DIVIDENDS: 
The following dividends have recently been announced : 


mee 














Per | When 


Bool:s Closed, 
Cent. Payable, 


Name of Company. (Days inclusive.) 





— e ' 
Railrouds. a 
I enh, 1 Ja Yn. 


Cen Tal Ohie (com. ub d pri f.) ae 3 


15to Jan. 31 








Huniis gdon & J road bop, pref. 2lg Jan. 3! Jan. 21 to Jan. 30 
Louisvitle & Nashville ........... "| 2 scrip’ ae a Se ‘Keb. LO to —— 

Mine Hil & Schuy kill Haver L.coel “349 ‘Jan. 16iJan. 4 to Jan. 16 
New London Nori! ern » (qQUal.) 2... 1% Jan. 2 Dec. 29 to Jan. & 
Pitisburg & Luke EK lt ass 3 CE iisdiddnininx Ceimniliaes 
St. Louis & Sau Fr an. ., Ist pre Tie 34g Feb, 10 Jan. 22to Fe Db, 10 
St. Paul & North: ra Pae. (qui ur.). llo Jan. 16 Jan. 13 to Jav. 16 
St. Paul Minn. & Min. (quar.).... l4g Feb, l1Jjan. 1Yto Feb. 1 
INE VRID - coccccas seasesse ae: Wes: Biildcetubedetweduconssaene 
Terre Haute & Indi. naj olis ...... 13 PORE ED |. cnccnaecssuedesee pecs 

Rank, | 
Seaboard National. ......- cccccece 3 Jan. 14 Jan. lito Jan. 15 
Tusurance, 
Broadway..... bnesaan pnetnssinabeen 6 Keb, } Jan. 2oto Jan 31 
net Mdh eecdcwhietiiendenune 5 BO BOs cncccnesensseosesnene 
DR cavetavewsave cocscoccucasess roe mas, Ball sconcntoscceus osneuede 
EE .chnsvacn snenagmennoe 10 wh © 1. smmececnaseceses bens 
New York Equitable.... .......... 5 : ee ee 
Pacific....... tin arteonasadundne 6 Jan. ae niaticcestemmes 
TL tt cetdigns nt ncndmmersuss 34g jJan. 10)..... pmNNCKeednenee? 
Miscellaneous, 

Chartiers Valley Gas (quar) ..... 2lg Jan. 26 Jan. 17 to —— 
Philadelphia Co. (montily)....... 1 Jan. 25 Jan. 16 to Jan 24 
Quicksilver Mining, pref ..... ..-. 2 Feb, lJan. 24 tu Feb. 1 





* Error last week as 14% per cent. 

| Previously credited to st, L. Van & T. EY. 

WALL STREET, FRIDAY, Jan. 13, 1SSS-—5 P. M. 

The Money Market and Financial Situation.—The past 
week has been markcd by a very quict tone in speculative cir- 
cles, but a steady demand for bonds at rising prices. The 
Reading strike is not a gratifying event with which to open 
the new year, and unquestionably the market would be much 
benefitted by its termination; but on the other hand it is quite 
a local affair and is scarcely as threatening as the coal handlers’ 
strike of January last year, which was so soon ended, 

A good deal of contidence in railroads is shown hy the lively 
bond purchases at the Board, as there has not been a more 
healthy spurt of business for months past. If there is one feature 
of this more noticeable than another it seems to be the pro- 
nounced inquiry for the 6 per cent mortgage bonds of roads 
earning their interest, where such bonds have been selling from 
90 to par or a trifle over, and also for some low-priced “A per 
cents, such as Nickel-plate firsts. The demand for first mort- 
gage bonds of this sort appears to be directed with a good deal 
of reason in all those cases whew the roads have a fair prospect 
of holding their net carnings, 

The Philadelphia & Reading report issued this week gives 
more precise information about the traffic and earnings of the 
year ending Noy. 30 than had previously been made public. It 
appears that the actual net earnings of the Railroad and Coal & 
Tron companies were $12,430,055 and the annual fixed charges 
of the reorganized company are stated at $7,802,162. The re- 
port gives a table of net receipts for eight years past, exclusive 
of the Jersey Central business, which is certainly a fair indiea- 
tion of what the company can do;and the average net receipts 
annually of the Railroad and Coal & Iron companies in those 
eight years were $9,757,511. 

The open market rates for call loans during the week on 
stock and bond vollaterals have ranged from 3 to 5 per cent, 
and to-day the rates were 34@44 percent. Prime commercial 
paper is quoted at 54@6 per cent. 

The Bank of England weekly statement on Thursday showed 
& gain in specie of £245, 000, and the percentage of reserve to 
liabilities was 40°16, against 38°09 last week: the discount 
rate was reduced from 4 to 34 percent. The Bank of France 
lost 6,475,000 frances in gold and 5,450,000 franes in silver, 

The New York Clearing House banks in their statement of 
January 7 showed an increase in surplus reserve of $2,267,575, 
the total surplus being $10,826,725, against $8,559,150 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 








Diff’ ne’s fr’ m 
Prev. Week. 


1887. 
Jan, 8 


1886. 


| 1888, 
Jan. 9. 


| 
| 
Jan. 7. 
| 
] 
} 





$ 8 | ¥ $ 
Loans and disc’ts.| 360.07 0,506 Ine 38,530,500 348, 479 300 339,873,700 
8 ecie Oe 69 285.400 tne .4,096, 100) 85,500,200, 938,082,100 
KOS O Tne. 12,600 785 96,800: 4 S480 
Net denosite. wee ee OAL OOD 9O008 Tn 11,916,100 370,158,900 383, 97.600 
Legal tenders. eee-| 28,417.800 Ine .1,158,000) 21,512, 200) 31,117,700 





Legal reserve..... pt pt > Inc .2,985.525; 92,5: BAe 95.849. 400 
Reserve held.......108 653,200 Ine .5,254, 100 107; s21,400. 124, 199, S00 
ee | 10,' $26,7 725, Ine 2,207,078 ) Ou, 736, 6795 3 28 3.35 50, 100 





Exchange.—Sterling exchange has be ‘en moder rately active 
and at times the demand was brisk. Commercial and other 
bills having been scarce, and the supply not equal to the 
demand, rates ruled very strong and were advanced carly in the 
week, Posted rates were twice advanced—je, each time—and 
were quoted at4 8dand 4 88 until Thursday, when the reduction 


lof these stocks has been conspicuously strong. 





——— 


in the Bank of England rate of discount to 3) per cent caused 
a corresponding reduction in the short rate for sterhng here; 
and to-day rates for both lons and short were reduced ie. 
owing to a pressure of bills and a falling of in the demand. 
Posted rates to-day are 4 844 and 4 87. 

To-day the rates on actual business rae 
Bankers’ 60 days’ Sterling, 4 84@4 84}; demand, 4 St1@4 864, 
Cables, 4 87@4 S74. Commercial bills were 4 *22@48 
Continental bills were: Franes, 5 294. AR 24 and § W@® 
9 203; reichmarks, 95@95$ and 95)@v52; guilders, 404@ 
40} and 402 @404, 

The following were the rates of domestic es 
York at the under mentioned cities to-day: 
+ discount; selling 4 discount@par; Cloarleston, buying i@ 
3-16 discount; selling par; New Orleans, com i o 50¢, 
discount; bank, par; St. Louis, 90c. premium; Ch cago, 7c, 
premium. 

The rates of leading bankers are as fi. Now Ss: 








follows, viz. : 


; (it) New 
Sava ‘ bal, I uuving 








Januaery 13. | Sixty Dat ys Pemand, 
Prime bankers’ sterling bilis on London. 1 3} lo 1 37 
gp ES EL AE a 14 8 34 83! ounnas 
Documentary commercial. ...............- SPS 01 G35 caucsuce 
PASIG (1FEMOCS). <.cccccccces OE eee ae ae 5 ¢2%ea5 :') »>70 @5175 
Amsterdam (guilders). .........22. .-..-ee. | Ae Ady $3 PAOT 2 
Franktort or Bremen (reichmarks) .......| 95 1g MWg ) tg #95% 





Coins.—The following are quotations in gold tor varous coins: 


Sovereigns........ $4 83 @R4 87 (Fine silver bars... — 9 %3¢a 97 
Napoleons........ 384 @ 389 ‘(Five franes....... —Oo3 @— 95 
X X Reichmarks.. 4 74 @ 480 (Mexican dotiars.. — 7o4e@ — 76% 
me GURIBCTS, 6. .ccces 396 @ 400 | Douncommere’i —7> @— = 
Spawh Deoubloons.15 60 @15 75 | Peruvian sols..... —7Ti @ — 75 
Mex. Doubloons..15 55 @15 69d ;Eneiish si iver . 42) @ 4 85S 
Fine gold bars.... par @y4yprem. U. 3S. trade do! lars 7 @.... «cect 


* Now demonetized. 

United States Bonds.—Government }onds hay 
and transactions have been very limited. Prices have been 
somewhat irregular; a slight declining terdency was noticeable 
in the early part of the week, but this was suceceded by a 
strong tone and the 4s and 44s have improved a little. The 63 
are entirely neglected, though the bids are one point higher. 


7 


e been duit 








The closing prices at the N. Y. Bo: rd have : been as toliows: 

! 

Interest Jan. | Jaa. | Jas | Jan. | Jan. | Jam. 

Periods) 7. | 9 LO 11 12 13. 
LS ea reg. Q.-Mar. 10713 107 LOT 1077 1OXly “108 
419s, 1891...... coup. Q.-Mar. *1071¢ 107 “107% S 1077) LOR *108 
re reg. Q.-Jan. *125 51g #195! t 125% *12572) L266 1g * L261 
Gh, Be sansases coup. Q.-Jan. “12 51g 125% *125!2 1’6's 1261s *12615 
6<, cur’cy,’95....Treg.'J. & J.\*119 |*119 (*219 (*119 1:9 (*120 
6s, cur’cy,’98....reg. J. & J. *121 4 21 j*1231 i*121 (*121 |*129 
6x, curey,’97....Peg. J. & J.\*123 "123 *123 123 |*123 /*124 
6s, cur’cy, ’98....reg. J. & J.\*1235 (7125 (*125 “15 '*125 i*12 
6s, cur ey, 99.2.7 reg. J. & J.*127 127 (*127 (*127 |*127 (*128 





. This is the price bid at the morning board: no sale Was muda. 

State and Railroad Bonds.—There was a little activity in 
State bonds on Saturday last and again on Thursday, but at 
other times the market was dull and featureless, and nothing 
calls for spe ‘clal comment. 

The activity and strength of railroad bonds has been the most 
important feature in the financial markets of the past week, 
Tne demand for bonds of all classes hus been very brisk, and 
the transactions have reached quite heavy totals each day. 
The demand has not been of a speculative character, but has 
extended to all kinds of bonds, and most of the bonds on the 
list have had a greater or less advance in price. Some of the 
highest- priced investment bonds have shared in this advance 
as well as many of the lower-priced and usually more speculative 
classes, and the 6 per cent bonds ruling under par or near par 
have met with a particularly good inquiry.: This demand for 
bonds, at advancing prices, is one of the most favorable features 
of the markets, and is an indication of contidence in the future 
prosperity of the railroads. The only conspicuous exceptions 
to the general improvement have been the Missouri Kansas & 
Texas bonds, which have been irregular aud at times rather 
weak, 

Railroad and Miscellaneous Stocks.—The stock market has 
shown a fair degree of activity at times during the past week, 
though no special animation has been noticeable, except in a 
few leading stocks, such as Lackawanna, Reading, St. Paul, 
and, for a time, Louisville & Nashville. Outside of these 
leaders speculation has been rather dull as a rule, and fluctu- 
ations have been slight. The undertone of the market has 
been s'rong, and except for the Reading strike there might 
have been a more decided buoyancy. 

There has been little news of importance, and none that 
exerted very much influence on prices; but confidence is mani- 
fested by the large purchases of bonds of all kinds, at advancing 
prices. The prevalence of the Reading strike is unsettling, 
and has deterred purchasing to some extent. Reading itself 
has fluctuated from day to day and has been quite irregular 
though actually gaining a little over the price of last weck, 
Lackawanna ruled strong at times, as did also St. Paul on 
buying reported to be for Chicago account, though neither 
Louisville & 
Nashville had a sharp advance on Monday, on the declaration 
of a2 percent stock dividend, but subsequently reacted and 
the advance was lost. 
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1888. 
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Sinking fund debent. 5s, 1933 
25-year debent. 5s, 1909 
Extension 4s, 1926 
hi. R. I. oo “= 68, Ln ras 1917. 


L& O. —Cornsol, 68,’30 119 
Ch.8t. a & Fitts. —Il1st.con. 58,’32 
©. C. C. & Ind.—Consol. 7s, 1914 


my ah [ron— Ist, —" 1900. . 
C »& T - 


Jole ‘469 Jan. | 77 Jan 

Gen., 68s, 1931 Liste. bllJeb. Livle Jan. 11349 Jan 
1 Jan. 1164 Jan, 

104 Jan. 10534 Jan 

LUV 99% Jan. LOZ Jan. 

115 = «6Jan,. 

leecccese 100 9919 Jan. 100 Jan. 

¢ 3lilg 3lig Jan. 33 £Jan. 

| Tole 7) ~=66Jan. "6 Jan 


94%D. 941g Jan. 96 Jan. 
110 109 Jan. 110 Jan. 
VOl,g 9544 Jan. 964g Jan. 


b. 94 | 93 Jan. | 95 Jan. 
th ee L0G Jan. 109 Jan. 
SY RRR Bonet eis o's 
: * 72 72 Jan 75 «©Jan. 


109144 109 Jan. Lil 
b. 100 b. 100 Jan. 100 Jan. 
b. L17Z b 


112%4b. 11% 113. Jan. 113 Jan. 


Rome W. & Ogd.—Ist, 7s, gens. 108 
Consol., extend., 5s, 192 103 
~ he & Gd. Isl. —ist, 88, i935" 


192: 
. H. a Us 1894. 113 
189 111 


Denver & Rio dr isi, , 78, 1900 119 yD. 
Den. & R. Gr. W.— 1st, 68, 1911. 


. So. Pk. & Pac.—1st, 78, ’05 
Det. Mae. Vrs — er. 3198, ee 


Eliz. Lex. ra het 1902, 


b. 10744b.107 Jan. 107 Jan. 
102 1OL’ Jan. 103 Jan. 

Bs 98 98 Jan. | wrdaenanc’ 
; | 


1894 38 a. 
Tex. at , 1936. 1023 2% 991g 98 Jan. 1OV% Jan. 


Erie— 1st. consol. gold, 78, 1920 134 
1 Bt. L. & Ir. Mt. Mei 78, 1892.. 


% | 42 40% Jan. 4549 Jan. 
Jl1lt4y 110 10919 Jan. 111% Jan. 
'11052b. 110 b&..109 Jan. 109 Jan. 


Cairo & F ulton—1st, 7s, 1891 105%8n. 10542 105 Jan. 10519 Jan. 


1935 
N.Y.L.E.&W—2d con. 68, 1969 
Ft. W. & Deny. C. ~ 1st, 68, 1921 
Gal.Har.& Sen. Ant. —lst, 68,710 1054. 


Gen. Ry. & land gr., 58,1931. 90 


YO1g 90 Jan. | 9144 Jan. 


St. La & San Fr Oe Cl. A,1906 114 ob. 11342b. 11344 Jam. 11453 Jan. 


. Listes. 


“este “see “eee ee “*-*e@ 


1144b 113.2b./114 Jan 1145, Jan. 
‘112%gp. 11212 |112%2 Jan. 112% Jan. 
100144b. 10042 10033 Jan. 101 Jan. 
. 10044 aa ms 100 Jan. 10014 Jan. 


West. Div ‘ision—iat, , 08, 1931. 
@rnB. w '&St. op “3am 88,1911 32 
Gulf aG _ San. cna ,78, 1909 


“30 Jan. | 32% Jan. Gen’'l mort., 58, 1931 
So. Pac., Mo.—l1st, 6s, 1888.. 
St. Paul M. & M.—1st, 7s, 


lst, West. D., 7s, isot.- 
1st, W aco&g N. ag ter Shenandoah va 78, “1909 


So. C ‘arolina— 1st, 6s, naan Date 


« W sast pre t - 178, 1900 pegeceseseusenedeses 


F 


1909. |. Saidtatedh siéedsn baeeeaalt ake 
lil | oneness 117 Jan. 117% Jan. 

me 114 b. 11449 Jan. ,115% Jan. 
Reena 96% Jan. 96% Jan. 
ere Ege BE or is 

b 36 a; 35 Jan 35 8 86Jan 


a. 72Jga.. 7O Jan. 70 Jan. 


Be seencone 15 «Jan. 16 Jan. 
2D PAPA Peres 1115 Jan. 1115. Jan. 


- or 105% ~ 105% Jan. 10538 Jan. 


., Cal. ~-lst, 6s, 1905-12 
So. Pac. . Ari.—lst, 68, 1909-10.. 
; ... N. M.—1st, 68, 1911. 
x. & Pac.—Ine. & ld gr, 7s. °15 

Rio Grande Div.—6s, 19302. 
Gen. mort. & termin., 68, 1905... 





Int. & Gt. "Nor. —1at, 6s, gold,’19 
Kent. Centr. —~Go! nd 4s,1987.... 





Q b. 4742 | 472 Jan. | 485¢ Jan. 
Gly 65)e Jan. 66% Jan. 
3 6a * See Sere a 


Q2lo Sa i $S> Jap. vlle Jan.— 
.-& Gr. Tr. —lat, 6s, 1921 1OLlob. 101 b. ame a ee see eee «ee eee ee eee _ 
i 7iob. Su b. ee a ee eee 


. & O.—1st, 6s, gold, 1925 Tol. A.A. & N. M.—\Lst, 6s, 1924 
L. Erie ‘& W.—Ist g., 58, 1937. 


Lake Sh. —Con., cou). H1st,78,1900 
Long isiand—1st, 78, i398. a 


Tol. “Peor. & West—lIst, 78, "a0 
. & Ohio Cent.—I1st, 5 : 
Toi.St. LL. & Kan, C.—1st,6s, 1916 
Union Pacitie— 1st, 6s, i899... 


° _ 
- . 
- 





Lou. & Nash.— ‘onsol. 
N.O. & Mobile—lst, 6s, ag be SS, L893 


Deiive Y Div és, 1899.. 


Trust Bonds. 6s, BO cose 
10-40, 6s, L napenenpenties 1 





Ovesen Sh. Line ist, 6s, 
Virginia Mid.—Gen. m., 


Chicaxzo i Pac. - Gen. 1910.... 
Wabash—Mortgage, 78, 1909.. 
Tol. & Wab.—1st, ext 


916 
Men». & Ch ee el geen 1924 
Metro. Elevated.—lst, 6s, 1408. 
4 3 Pee 


Se igs coe Sener 


/105%b. 10514 Jan. 


b 9S Db 93 Jan. Ale Jan. 
a, 91s 9lig Jan. 93% Jan. 
b. Lll4 114 Jan. 114 Jan. 


eR * ee, ERAT Se e 
Lisl, 119 118 Jan. 119 Jan 
<emel el 112 Jan. |112 Jan 
liv b. 110 Jw lll Jan 
Diliucivdiesleseten danoos taaecaa’ aun 
102’ 101% Jan. 105 Jan 
Lor 100% Jan. 103 Jan, 
78 73 Jan. 7944 Jan. 


51 a. 43 Jan. | 45 Jan. 
95ieb. 93 Jan. | 97 Jan. 
b. 80 b 8&9 Jan 89 Jan. 


an 
— 


~~ 107 Hb. 107% 107% Jan. 10818 Jan. 
ae aa” '1064ob. 10746 Jan. 10749 Jan. 


Michi Central—1st, cou.. 
902 2d, extended, 7s, 1893.. 
Con., cony., 78, 1907 


) i e 

1 11G4eb. 1. Ole Jou 
81 

Great West. i 78, 1888....) 


. - 


Miss’ 1 Pac .—Lst, cous., 68,1920 1 
rey MS 


Pac. of ae —Ist, 6s, 1888.. 
ad U1 





Wear Shore—Guar.. 48s 


eww eer ee eee eee ee eee lc ehlUcr CH 


a. 8S b. 88 Jan. | YO Jan. 


b».| SU b. eccees coeceslisooces cosas @ 

b.) eceeeceericcesees sseeee sOeeee eseee . 

bj 88 &s Jan. 89 Jan. 
\10V 9972 Jan. 10034 Jan. 








NoTE—The letter “ b” indicates price bid, and ‘‘a” price asked; all other prices and the range are from actual sales. 


STATE BONDS. 








{ 


SECURITIES. | Bid, | Ask. 

















ee area rent aie ot 


due 1889 or 1890. 


‘Rhode Island—6e, cou..1893-1894' 114 |...... 
7 


 Asy lum or ene tegen, due oe South Car olina—6s, non-fund.1888 5 
189 


| i ee ee at pe 


Brown consolidated ae 1893) 104 |...cce 
) 


- 
ail dn snail eee iain New — loan 
Arkansas—6s, funded..1899- 1900 
7s, Little Roc KkK& Fort Smith, iss. 
7s, Memphis & Little Rock, iss.. 
7s, Arkansas Cential RR 
Georgia—7s, gold 
yonoy COUS...........-1914; 1 


_ Nor i Car olina—6s, old 
1900, 
New bonds, es & J....1892-1898 | 


Special som “Gis 1 











“sere wer enwe Cee eww er ee ee eee 





Tennessee—6s, old...... 1892-1898 55 62 
Compromise, 3-4-5-68....-... 1912 7 71 
New settlement—6s......... 3088) 96 letcocs 

seeoneen Sonenenes evereees 1913) ....../ 
ae atniiniche timiiaean ie 1913, 69°33 69% 
mr ih dnsncnseneonniantn 48 |.ccces 
6s, consolidated honds........... 75 | 85 
6s, Consolidated, 2d series....... GO icecocs 
fia. deferred. trust ree............ Qq 10 
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i= ec 
ih . THE CRRONICLE 
ts ONDS--STOCK EXCHANGE ou: ; [Vou, XL 
7 | SECURIT NACT 
i TIES. { — 
| R : od mata i EEC Vi RAILROAD BONDS, 
i cored: Namie SCURITIE 
a ailroad Bonds URITIES. Bid 
(Stock Exch — . | Ask. | 
Atch. Top. & 8: my Prices.) Eliz. C. & N.—S.f., deb., 6 enn: aaa SECURITIES 
Sinking fund, 6s 'e~41g8 ...1920) ...... _Ist mortg., 6s . deh,, 6s. 1921) wet he oak Bid. | Ask, 
K ‘nm Creek — 1 WS new -wwwnenn- 1911 soeeee| Erie—ist, exier wa. 7 Serer manatee tent am (Pacific RR. —Cent P 55 ae a 
i Balt. & O st gold, 48... 1936] 75 |...... || 2a, extend ' nip abe 18 7 | 118 '4o2" || Cal, & Oreg P.¢.—«Con ) — 
i 58 eae lst 6s, Park B ..1919 * 7 33° | 3d, ex’ eae ar sb >: es ts 119 112 + Cal. & Or On La, ¢ , OS lx¥ 
} } . eee See 2 od soe YA j - ' 00-3 _ “ > i! ¢ <4 earay = oy R oo ess ee “ee 
/ RB Sracinteres ee ee 1 I | eee i 4th,extended, eS eeeenet 157 20D ‘he 7 = +. Pacitte— Bends. ag - an 4. ete ae 
Brook Aa Tun, & W.—Deb. 5s... wd an cus i “peril tetbe eee sig 115 7 a Reever (Cal.)—1st, 63 1907)" AE. Lveses 
mm bE lev.— 1st, G., ag Q°4 QS gg | eore. . fa. em Th % 4. pene, 1990 Line Peer | ~ Recast Rigi port! 113°” Lidte 
Burl. Ce. Rap. & N ef? ge ey 1915 areas 1063 | 4 N. Y. rg aoe we eeeee 1 Os 102 baat ee "3307! 113381... ‘ 
Consol. & 0.—lat, 58.1906) 105/106 | N.Y. TL. 7" pee 7a...... 1916) 135 188° Col Te ust.é6s....... tu eeees ina) LIB) 
ne Alar tr, 58 eT TTT Te 1934 a 106 | ra ded aby yank ‘ol, Res Gsivvy * Ls Al ae e Col. Ti at. OS i a as t| wwoeve 
| Minn. & St. L.—1st. 7s. eu Lik Seep vo | Buff. & S. a PS. were vee 19°59 . ae os! alti C. Br. ' "saa ae Tatas ener O07 PEEPS Hiner 
a Iowa & St L—1st 7s, 2 cu - "4927 ; Wont 9% prennes “a & 7. Pi apg - LoOs) a 40) moe ak A, heh, uP be i C., 1 a i LOp5 10 2 eeoene@ 
Ced. Ra Sv.— 2 7a....190° wt seneee t. Vernon— : ms., 68.1921; 1.5 a | Atch. J. ¢ ‘ — ae 1405' 103 \Sanen 
B gu’ cer LF. & N., 1st 6s. 1920! 110° Evans, «& Indis Regen mare ..1923)} 109 baie Ur. hdny = —1s , OS. 4 OF 103 ides 
u pS oar == cee eeerese>coes 1921\* | on Ki 1 “ s ns. "1996| .coce/1U1 x va aa i i pays 2 oa 
: Bf. NY & Phil—Cons. 6s.. 1921 Sho | Oe 12 Fr Te 54 a athe Int, 6s, F199: 4 snail 1Uk ||) Missor “4 p Ist, 78 -.00-2.0-- 120 + es 
“ATeB...... ews!) cannes  cteeditarh i — rt wand MATT Tag CO ~<a Sh od tie cid aa | Yo 
oepeeal Re eam iaagE. sie pe aad : — Rep. & Ind. lorti., 68. ate 117 120 | “6 rd’s V. Ind. & W., 1-t, 58 1926 
Central f - Ttificates.......... we) eoones crete t Green BW. ly ag ada etd a Spam $94 St. Lonis & . 1st.58,1926] -.-- [sceee 
Bact’n aT tae rec] 898 rr “Han, & St. ite P.—Ist, es 191i *100"" 704i | iit Sa, Piero Cr 0. ae oc eee , 
ino risj OS... 22.20. lviz bee scct | Hous, FE. is, G~ ....191)) Lies «|i Equi ? CW eeaees 1919 *1L05 
Dens 1s +> i ikhes tee eeeeee [eeeeeel | Elineois — W. Tex —1Lst, 7a... 180 62 ™ Lint Kitn, x ue mr, 78 .. ..... ] 894 105 “sven 
Cent. + go d bonds, 6s .... 1924 iseecee|oncse | -t ee ae gold, Pht port 32 | 65 Fr. 7. oe ie aq iia a 7" EE elepece 
Reed & Banking Co, *hegihes "| 45 | 55 | aonieet.' 3us.... eh Sted ‘rae ios - 8. & V B. Ist, ts, & 1210 -e2- 105 
Ches. ed - e937 | ‘| 100 100 3 iH M: idles Div gy “6s, - 1898 Sy Per rT. “s ie P: a — a .! ist, 68.191 Cin ae a6 
gold, ser. A. 100 (100%) © — hk a | akenhen 4 Repeat sees 
— & So. West.— 2d 6s. “1911 LOU j-----. | . hod L. & N. O.—Ten.L., 7 518% a7 lid 5. sigan | mbes OX COUPON. ..... . ee 108 |110— 
8 go & Alton—Ist, 7s. ....18! | MNES POR ] on cousol., 78 ....... ® isos ie oe a oe sol. Gs, treat coneintn teesl © 3/110 
; mye img estate ot LIZIg|...... | Gg VOB proe neon cerenesens 1907| a" 20 Pa. —o nia hR— pts.1905, 100 |... ee 
Od 78 Mo, River—1st 7 78211900) 120%, soeeee | Siichalaned pon ..........1951| +91 -----|| Pa. Co.’ nh ay tgs, Is eens 1921; 106 
Bt. L. 6 ag ee we -eee se 1900) 11710 \...... | Dub. & §. ¢ 3a Di wate neeene- ss “lle | 162 Pitts. O.& Stk pi "1921! 1061gi...... 
1st, guar. (G64), 78... 78.1894) 114 poner | (ed. Falls & sll J 73...1894 Litrle Wa Od. Ts.. — 4 -ist,< ep., 78. 1900!"117 [ooo > 
2a morte. (360). 18. 20-00 ie 4; 11¢ J TIndianap. D&S say st,78.1907, 7% | 8 Pitts. Ft.W. & C - ct BES) .+en0s eats 
on iar. (188), 74 ‘aprile: 1898 13 i17 || Ist, 78, ex. t oe “ tae 2a, 7s : Ist, 78...19i2 139 |140— 
~e 4 38), 78..-...2.. isosiais (on227. <a inas a ae, de” --.1906, 1U2I. 106 ee cia eeenxeess 1G12 137 | eat 
one om hay ym 8.f. 68.1912 *1 m: yeeeees 7 ¢ leve, P. © A. ich. & od ba Clev. & P.-C SHORe + sesso oeere I9i2:. 132° 
, Sinking sential ° OT j-eeee- iy — & ne to ty a a W1LOwW o 4th, sink Cone, a. fa., 7s 1 OO pe gs 33 
; wa Div.- Sink fauna Sa” 190 | Kal. & W. Pigeon ds, 7a. 189s! 11s. 121i i. L eT *....1892'*10c1g) LOG 1a 
; Sinkiny fund, a fund, 5s. 1901 "LOD [oes | De tM. & i gg 73.) 1890. 10 — 2d, i oer 2. H.--1t, €.. 78.19 ne 
t Plain, 4 Sh ’ OS oe at eel 1 19, OT" "98° "|| Laxe Shore—Div hina ia. sie ee 1906 Li (bd sia atl y 2d, atk cr’. , 78... wsets a “ore ] neo eases } , 3 
ite ie eke aareins ‘ . } Yn i f r¢ i a S -«s008- yy me" Lad porsere 
{i eee eeicaicia PN “ai we" | eRe Gidea 120" ici ine, Saat Oo ek A ge [oe 
Z ‘hic. 0.— De} 8.....1427] 94 | 95 || msol., reg., 2d, 78.... .. ‘ pa)'4 126 ) este ist, 45 1 BL) tases |e eeees 
; Chic. Rock Isl. & Px ot » 68. ...189' ee fas } Mahon’g. Coal RR. ba ane ee 1903) 1z342 1 Aly . tits. Cleve. & Tol.—1st. 6 3.917) 4 J Hee 
‘ ho D.—1st,4s.1 wet pon See a eee ee eee gS gran: eg 6s ..18e2 107 | 
‘ Bt, 2496 - 8.1905 || N.Y. & M. B “= tts, Mok. & Ys 8 oe.1922! LO74Q) oc oee 
ana eeeccceoce titin a | Re 4 r , CAC h—Ist | _ Lie we = si, Gs " < ~\+seuse 
i een tigg “Bat BO hi te Nana ra 997107 |... Meaaermin betes er) 18 
= Mi rg Des M. —Ist, 58 —o Oe &G “see. eo & Nashville— , _—— Wi *eeeselsescones Al oe ‘& ¢ ( tt) o:t.. Lo la, : 1 the io “5 
; t, 8s, De o— --o AVES} 106% LO7T\ | seamen cg ong  — 1907, 166 Inc i ar—1s1, pr. vie 7 oh Baers Muecoinn 
: ae ; acola Div.—6 siamese eee > ; HOS 2. oe 24 coe hls | seewes |e 
2,7 7 3-108, “aa sions ---- 1898! 128 ‘yo L,|| ———— Anleil nog! eabas 14 ia 108) Rieh. & W. Pt. Ter’!. Trust 6. “eo aI aie “ome 
m . ae edébsteeeesees Qc oJ *2 | at - DSi, OS .ccce- OY 1) OY aati Sat o sf tis te yy é oa 
} ty CL S08) 120 124") Nawliy. & Decale ist, Fa 19801 73a) i Auta ATMs. “Tsiny Ss LL Tesveee| 20" 
- ist, 1.&D., ivision, 78..1893! 1 5 1:7 || 8. a&N. Ala.—S Lr—Ist, 78..1900) 1170)..277" Scioto Val.—Ist, cons. i saclan SE Seema | 901. 
j j Ast, G. % M. . pPveSee Serese 18 99) th 15% | Lounisv. C.& LL og eden, “Ud Io ss hatha ete Leake a oft CODS., 63... a to YUtS 
$ J ey ao ecsece5e Pies dias aries { i ~ | > * S ceceeseeece 4); ' a eereee L eae Sie. ‘ - = see) eeeee8 
F st, SW. & D. Ext..... .... 1908| O91, ise | Jad ag year gold bas... .. 1937 "90° lane” iskene & Tron fountain — oo] OD J -cseue 
; € lst. 5s L: Div., 6s ay Ses 19006 Rit lo! escees Lou. N. O. At.—Ist, 6s, vold. = 1 D1 dae { 400 oats rer Br ane h—1] ~1 Fe ME 14 { 
1 Ist, Hep. 7 & Dav ........1919 y*LLi Lista 2d mort Rteaeieds. See) «00 a ee a ae 7a 1897) 5 | wes 
4 lst, H. & I Mey TB cenrennre 1910! joo” |-eeces Mex » OS. ...- 22.2 20e-e — Be lle Ler, laute-—— sa vo ieees ee 
A: »., 58... ----1910) 122 (125 | ican Ceut.—New, i POS) teers loses | ev. & So, Hl.—Ist, 3 | 
oi bg & Pac iifie Div, poems 1910 97 3g. 93 y fneome, 3s... yeni cnscone As. $% Li" Gs | OSla''g Beolley. & Car.—1-1, te an -soee L17 |e. eee 
‘iB Mi c. & Mo. Riv. Div., "ig 1910) 117 |.. Michigan Cent.— 68... 0.22.22, 1911) ....-- 22) pha aul Minn, & Man.— L923) ---00- 110"° 
ie C. oo Point Div,, a wae 96%! ......'| re pen ae cepeetetetieesees 193311 sade t cas | or xten.—6s 2... nee | <4 
Be hy Div., 538........ 1921| wo 101 | cone EL sing dacemies a ae Gee i09%'! ~~ Re ae Rxvten.—lst acts ae 116%9!..... : 
if = Fargo & South., 6s, Aseu .-- pA } vet a“ SS we ns ha Ae . 1s 1e °5° 949 wd «cee b, D ‘Se 
; ; Tne. CODY. outh, ** 6s, ASSU . 1924 —W10) joeesee Milwauk & N ay 6s alee aS TROL! 9° Re tana Mit’s Un ec tease eee wees cone. *- op Eas | 
3 ota & _ rund ds.. 1916) 110 (120 Extensic crtuh.—Ist, 63...1910 «6 19 S. Paul &! “yt “eee "Bae isseeee 
3 O ica 1& Gt. South. at 6 i ee M a Lt aig Tye Poe ae ; 1913) lv » OTL § Fc & Pip equ gy eos sl <onnen 
ag aS Noithwe STE 1 D8. — 90 aint a Lake N S. Wk West, — aan * GA B| ewecee! 1. =. C% ny X& So, —Ist, ee ce | “tess sesee 
a Des M. re L. 8.—1st, 6s...1901) Michi, rng SRD oo ene! ee Dt a “pe 8. f., th somes seman 
ab fowa Midian tet, Ss 78 ....1907) soeee-| ee M un.dSt. L —Vakx. i eri ny 1924 *. sar — x. & N.O. wt Fe Senet t calies iy 
i eni we Raids aan sae | 2d ag aaa st,7s 1)0M * YD 160— ati 981.2 ages! i172" !13 
3 oe Mil Ist, conv., 78. red 125 |---0- Routh west TRaweeennsern ee oe Bg! 50 100 | Y : tien pis sian, Let. Ge... [ele com tit 
; E Win. «& ae iy aukec— -Ist, [s. 1898) izO | ------ | Pacttie x Ext.—Ist, , ee 19; 0 tA ‘eee Virginia Mis *. AM O.—Con. ~ 6.1921 st jecewe 2 
iB Mil. & M I 2d, 7 a 19 } 117 | a ie Minn © ag ae 12) eeereee' sevese Ww at, St. i and. fst. re OL eseens essen 
at tc ad, ~—Ist, 6s wees Q7| 126  wweee Al iw « "ae.—Ist morte cn oo Eade ee Il: 4 & Pav.— ee ee ee bated a F 
hee C. F. & St. P.— let. 5s __ 1905! ° inn. & N. W.—1st, 5 Z. 98... 136, ....-. avana Div.--6s 
Af norte: rn Til. I. P= Ast, 58..1909. 107""|.--5. |] mage Sy &.Ste.M. & AtL = Severity PURE: Kites pee gong yay Div. Ra met ifld, .. 
a | s« + senses U8 Fe a eee , ‘ sj e!'eenes . “) yee . om ee Scacpt | coo | eevee 
i Gol Cin, Linke at, Fes aa Hobie Sed ath Kat Commas mercedes) | Dettiit Divine wee Oa aed sete 
Ae Chic. St. P: as - 4 cag ‘se 1914 L19lg led | Mobile & ligt ge cence 1890 *...... loth Toi, & Wab. ey eg LOS 1! _ \° sone 
Ee Chic. Ss. P. & « a ee ee ee 1} Bt. T ‘ wt r., Os. Ls i tein As “2 mu te Tye om Tals +>{ 1eene)° sone 
“Ea : Minn.— a & Cairo~ 4s, an ee th. & ene —I1st. yy ASISSG) . cee ee Relies 
i Be Weer tn get OO RENG| wee tS. kat ea isc Fhe) Mee tee I : 
Be .C.isc Ga i : cces ‘ wes W20 oe " & DO, ¥ —} eS. ...28 | os nt 
ibe Chic. & r Ist, 63 ; ed BR ed Poe ta Nas Cee seaccce.cccceces Ols 12 jeeeeees - Lst,e: x.  “geeeerrss =o" 
I Ghie: & W. tnd. He i.e ts ee ei i i TT iets | Bt TK Oe ol lane 
> bed _— S. 0079 eneene “ ‘ st iS oe ‘ me a al U 4 a. a : sa | 
Af oe th mortgage, 6... 68.1919) 112 ivi “ihe red ce rtiticate Ads “Lod “ody St. “hes 30. os i 2 eee 112% 
\ Chien Lou at Ga.o- Ages) HOI SYS EO ee te Bd “wad Charles Br'geTatis ios) or 
aS Vo -- tate, Tike ‘ gaa” : 2) oo eee - * 4 ssouri—1s 7. edn SA! ee Aes 
fd Ci | ee retell a lst,v.,48 1936] 777°" "}Lo0... N. ¥. & Ne Ww “yee Sree er error 1 55 iW, ab. St. L. & Pax ss 7s are adie Ls 5! (ite [121s 
: Gin. Jack « Macs ist 8. TOE comer roomed) AIA st arepe song poe 0 Sepa D9 | West. Union Pel Coup. 73. sigou -1Ttigl 2 
Hi 2a. tate 1st, 6s = 38 cor tan, 1 95la!! 2a. ey & West. peers sees ecm oN og in ea ae ” eT ee 
aS Col. 29 IR LS PLO! soe. ae in, ea atic aa 2 iW) . Sag TRY ieee. noes “tan Wa 
at Del. & Cin. Ni a Ist, Po ascii ‘wheat IN. LS Noi il —Ist, reg ines aoa a 5 te! ho near Sigg co lat Mt. er che - Wer” 
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JANUARY 14, 1888.] 
New York City Banks.—The following statement shows the SECURITIES. | Bid. | Ask.! SECURITIES. Bid. |Ask 
condition of the Associated Banks of New York City for the Cam &, Amb.— . —M., 6s, 239 Stee 104% Phila.& Read’g (Cont’d)— 
. t | Col, ». M.—1st, eee Cons. 58, lst ser.,c¢.,1922) ......!..-..6 
week ending January 7, 1888: Leh. V.—1st,68,C.& R.,’98| 120 |......|| Cons. 5s, 2d ser.,c..1933, 74%! 73 
2d, 78, reg., 191 seca 136%) .... Debenture coup., 1893.) ..... -| 75 
| Average Amount of— ons. 6s, C.& R., 1923...) 128 (129 Deferred incomes, cp...| 19 21 
— | Vet Deposits. Penna.—en., 68,¢ 91910 2...... 129% 
nr . Loans and Specie. Le al . other — Cons., 68, coup. 905...! asocantal 1 BA LTIMORE, 
| ‘Discounts. Tenders. | 0% U8. tng Cons.. 5s, reg., 1919... iG 113 
* wa a . i490, Trust Loaa........| .-----|..-<<- RAILROAD STOCKS.f 
a ¢ $ $ $ Porkioen-—1at, 88. 0p. 87, BEe  tecees Spenees @& Ohio......./ 106 (115 
9 F , +o) —iIis 8 iS) pre -*eee- orecses 
ngzeceeee| 10.340.000) OE ee] Bae ooo! teeaeony] 201000! "84, 78, coup. cist 2863 111% 112%) 2a pret oe 109% 137 
s-7*) T619'x00] 1.853.700} 703'600| 7.655.300! “45,000 | C08. 78, Soe. $11 3,130 || RAILROAD BONDS. | 
re | g’308 NO! 971.0 822000) 6.940000 . Cons., 68, &., i 2119 ieuisinadiel | Baltimore & Ohio—4 of encent Xe 
a 110! 7.0 10! 2.649500 517.000 12651701 eiseuate otis: Imp., 6s, g. omg 1897 103% |Cin. Wash. @ Balt ~ihaaan 98%, 99%, 
3912000] 641.000! 209/000) 3°093,000, 264.000 Gen., 63, g., coup., 1908 1094 119% | 2dS, 58.....-.02---ee0----| 76 | T6% 
8.404.100 2,956,100 627.000 9 394'40 . Gen., 78, coup., 908... LJ9%—11ZSYy)| Bde, 3-48 .............0.- 44 | 44% 
2.598 100 455,51 121/500 2'273.800) "90,000 Income, "Ws, coup., 1896 S8l% 82 lst on, 58,  hkanniaaas 22 25 
19.270,700| 6,725,000, 1,314,600! 21,692,600) Ne re Ai ‘ aa 
: rite 200 272 8 0 428 300 4138100 ara * Ex-dividend. + Pershara. 2 Last price this week. 
af , , J ° ) oO, <2 é a 
3,878,100 331300 203,400 1,904,200 261,000 New York Local Securities. 
1,960,000) 105,600 334.000 2,277,000; —....--.. Bank Stock List. 
1,035,800 142,106 184,300, 1,104,300 2,600 
3,202,900 490,¢ 00 240,3'0) 2,535,400 633,500 BANKS. : Bid. | Ask. BANKS, Bid. | Ask.;) BANKS. Bid. | Ask 
| 1.44%,000 287.700) 92,300 1,471,500 44,500 le [ne | >> a ees | aad Poon pee 
atadiaals 3.425.000 466,500) 43,100) 3,009,700 ecccccee | Ameorica.....;174 (178 |/Gallatin .. ../200 joveeee|| 8 v.¥. Count: 209 — 
1G.8 1.000 2, 36,000) J,2-6,000) 16,142,000; _....... Aim. Exch...!...... 140 | Gartield..... i er V.Y. Nat. Ex to 125 
Anni tircdih - V6) 00 600} 2,412,500) 1,131,500) 11,559.400, 1 1005, 800 Sroadway...:257 (270 ||Germ’nAm.,./115 |.......| Vinth......./120 [140 
9 coescccce | 6.775,200) 1,114,600) 263,500) 5,670.00 sutcha’& Dr 162 |:gez77| (Germania. .. BO lcccoeslt Ge “AmeriGa.|125 -+e0ce 
| 7,534,200] 3 LO 700; = §24,500 7,942 600 900, ‘O00 Ventral...... 130 (i136 | Greenwich ...115% .-- ..|| Yorth Riv’r “130 coin 
sesceesones 2,491,500 25,600 238,800 2,340,400) St POS sagan “GE pg {anover .....185 200 || Iriental.... 185 - o400e 
seed 8,220,400 1,923 400 458,400 8,531, 700, 42,200 | Ohatham..../215 | -....|/Im.& Trad’s’ | 3356 345 || Pacific. eee- 162 (170 
setaineien 4,592,200 812.000, 416,000 4,352,500) 45,000 | Chemical..../3209 (3500 (Irving ....../150 jJ--eeee| | Park. ......../ 167 169 
laa 1,316,800 444.000 98,800) 2.584.000 ecceceee | Vitizona’ ....;/142 (150 Leather Mfa’ | 195 cocce| | PSOple’®. ..-|185 |..ecsce 
28 !0,i100 100, 100 325,200 8.773.800) ss ccececee iia meine 200 [ -seeee Wanhattan.. ‘162 {165 Paemis..ccc-|1Be j.caces 
°2 653,400 3,227,900 679,700 13,530,200! 45,000 | Oommerce ../167 170 farket....../1 .---.|| R9pablic ...:138 [140 
2,789,000 505,600 77,100 0',600) 40,700 | Yontiuental./120 130 Wechanics’ .| ...-. 167 ||St.Nicholas.|......|125 
he SOE pas 2,63%,900) 1,005,900) 150,000) 3 427,200! 45,000 | Yorn Exch.../200 205 || Wehs’&Trs’' 145 |...... Ward. ../115 (125 
2,384,200 410,600) = 403,900; 2,918,000; ...-.... Mast River../!30  ......|| fercantile../147 |......||Second.. ..../230 |...... 
3,944,900 1,114,700 279,800) 4,436,400 420,200 | 1lth Ward..|150_ ......|| Werenanta’.)/!142 (145 ||Shoe&Leath 145 (150 
leaned 1.593.900) 182.500 62.000) 1,672,000 -----.-. | Fifth Ave.../750 |......|| W’reh’ts’Ex. 115 (125 [|StateofN.Y.115 (120 
3,122,000) 549,000) 276,000) 3,233,000) 448,300 | First -......./!600 _..... Metropolit’n) 17 | 20 |) Chint. ool ag: eecce 
: 227.200 960 OVO 265.000; $6,413,300; = .2...... Fourth ...... 140 145 || Vassa ccocltae 135 Cradesmen’s 103 cecee 
pietebad 4 py _— ht pees O01 ee 5. ety 45,000 | Falton......{170 |......)) Yew York "7/215 -«-e--!) Tnited St’es 210 |...... 
aiid ye ' ‘ +6 2,0 (0, ' eeececsese 
1, erat 3,883,600 1,363,700, 20,217:800} 989,900 Insurance Stock List. 
semen 18,275,100 9,052.20 £005,100) 42,526.600 37,300 notations by E. 8. Bailey, 5% Pine St. ; 
= eee senses! ttewiel THEI) ica 5 caiaalatagias aang 
‘Bee ( . | ‘ { 000 , ‘ 7 © » A Ts aT a ’ / I's ‘ 
National - 15, 613. 00 4 150,200 1 75.300) 17” (746, 100 180 000 en 8 | Bid. | Ask. ier IPAN’S.! Bid. | Ask. (;COMPAN “a Bid. | Ask 
eed Bike +H | 2,046 8,415 QUO 45,000 | Alliance .....140 |150 ||Germania.../150 (160 ||Montauk....) 80 | 87 
N on, a : 98, O06 , 784.000) 377. $00} 4,060 000 39,000 | American .../150 |165 | Globe ....... 18 |125 ||Nassaua ...../140 |145 
a +f a ‘tye 1 292,600 O°: 39,100) 45,000 | Bowery ..... 150 |160 | Greenwich../180 /215 ||/National....) 95 [105 
ve grees 4 : oa ; ae a6 497.20.) 8.446.500 445,100 | Broadway...:160 |175 |.Guardian.../ 60 | 60 ||N.Y. Equit.) 150 180 
Nat —* : Bt aa 14790 260,200) 6,072,100 45.000 | Brooklyn .../110 [125 ||Hamilton ../110 [120 ||N, Y. Fire.. 75 | 95 
- exch... ace yao 14st az 134,200) 3,109,800 201,400 Citizens’..../110 (120 |)Hanover....' 125 |135 Niagara....4150 |160 
wee e tte wenee ='n6s 6 ~ trees oe | 2,648, 400) 225,000 | City ........./117 |125 |)Home egeowee| LBD 135 | North River; 90 /|100 
por boat oe 28.200 tenet yond 2.616. 0 )| 150,000 | Clinton...... | &5 85 Howard ....| 57 65 Pacific ...... 160 (180 
eee n. ese nae! 3 ca om 4 Bs, 5 2,425.16 00, -..-.... | Commercial.) 40 | 50 Jofferson....'105 120 | Pet’r Cooper|1€Q [170 
“7:1 3439206 938,509 oat .e | Seceeee 67,500 | Commonw’h.) 80 (100 |'Kings Co.....175 |200 || People’s..... 90 |100 
nee Rm »'31 2.200 30 200 tyre 8,39 2.300 eseeeses | Continental./208 225 ‘Knickerb’ kr 738 | 83 ||Phenix ..... 100 (105 
ge. So 52 200 aan’ ian on se | 3,163,500 ecsseere | Eagle ....... 12 245 |'Liberty ..... 90 |100 ||Rutger’s..../130 [137 
jane "| sa0eves! uses 92,400) 2,757,309) — os.e.-es Empire City) 90 160 ||Leng Island $0 [100 )Standard..../102 /110 
wanmecs GR EO O34, can r+ aoe 3 831.700 45,000 | Exe hange...| 95 (110 |\Lafayette.... 75 | 85 |/Sterling ....| 70 | 75 
i tteeeeweeen 6.31 Scan! thc - ais’ s+ 2, ty be 45,000 | Parragut..../110 120 ||Manuf’c.@ B 115 (125 | Stuyvesant |110 [125 
National... Wags, 1001 275 i ran +4 et tee 45,000 | Fire Asso’n...-.-.. 100 ||\Mechanies’> 7! | 85 | United St’es/140 |150 
of the Metrop.| 3.664.300 1,001/z00| 382 2500) 4°734-100 126,300 | Firemen’s.../ 89 | 90 ||Mercantile.. 55 | 70 || Westchester|139 |140 
| Yiaa5!800 22x -00 281. 700 2067500, ve German-Am. 300 (320 | Merchants’. 50 100 /Williamab’e x.'260 |280 
inehtrades 1'346'600 7 tay roo aoa bool oore red aSorone Gas and Clty Kallroad Stocks and Bonds, 
eee ,U e . j ( , ( Y 
estern National.| 8 '600' 500 1, 108100 920": on 7349, S00! 45,000 [Gas Quotations by Gro. H, PRENTIS8 & Co., Brokers, 49 Wall Street.J 
ee ee oe ee Gis COMPA LES. \A 7 ‘OMP. { . 
es 36 360 070, 500 75,235, 100 28, 417,890'371, 305 200, 8,089,900 : ; - Bid, ak. | peters seo LES —_ Ask. 
gesekiye Gas Laght.....-/100 er [Walhamabarg.=) cocccceses 61 e2 
a tizena’ Gas-Light ....... | 5O E tilliamaburg.. .........-. 115 (120 
Boston Banks. Following are the totals of the Boston banks: Bonds, 5s Gg 100 1103 \|_B nds, 6s *S ee cae 1106 |112 
= Consolidated Gas ........- 75 76 Matro Olitan (Bkiyn.).... 80 
1387- “3, Loans. “Spec ie. |L.T uders. | | Circula’n, | Agg.Cl’nge Joraey City & Hoboken.../160 |. -+-e|/Wunicipal—Bonds, 78 Maden 105 ‘110 
— a — i“ me ; _ P ee abate iia | rom F alton ee Geadeune io. 4 
rir: ; 3 ; itual (7 dP ance seaenee j. 80 | Bend, 68......... ecoce oc / 10 
D'e. 24) 137,830,000, 7.960.900) 3,506,200 101, 704,5 500] 7,118,500 74,423,122 Ronds, —— ISS 100 102 equitable. ana pte hapa es tee :00 (110 
3) 137,50%, 000) 8,039 GOU) 3,650,300) LO: 3351, BO) 7,042,708 60.257.191 | Nassau (Bklyn.  pRaRR ECR | 96 j100 | i a 110 |113 
Jan. 7 71183,557,: 500} 8,416,100) 3, 797,600) 106,354,% 800) 7,645,000| 93 563.959 Dil encvonsendenitsavonel 95 93 


Philadelphia Banks, _The totals have been as follows: (City RR. Quotations lod H. L. GBANT, Broker, 145 Broadway.] 








































































































—. . Bicker St. Fult.F.—stK.| 26 23 DD. D.E.B. & B.-« sp, 63 104 |107 
1887-8. | Loans. Lawful ‘Mon’ y Deposits.* | Circula’n |Ane.CUnae lat mort., 7s, 1900 ..... ‘112 «114 | Kighth Av. noe siecenwne )155 60 
— sPdway & 7th Av —St’k..|- ee | BeGt, GO, 2936 cecccesees (108 {110 
| $ Dl oa P m eRe + lst mort., 5s, 1904 ...... 102° 104 | 4244 Grud St. P’ry—Stk 200 [210 
Dec 24..... “6 8: 20,709 | 21,13 2,200 2,352. 700 | 2 aie 230 | 61.405, ore 2a mort., 5a, , Sleep ‘103 (105% | Ist mort., 7s, 893......./1 117 
“ 1.....| 86,.219.800 | “2.h 20 700 £3" 550.2 200 | 2 321,250 4¥, 95,2 Bway Suriace bda...19i4 75 | 80 42a St. Manh. & St. N.Ave! 36 41 
Jan. 7..... -( §6.025,200 | 23.040,500 84,910, 200 | ‘2.2% 9 ‘050 | 73.207, 62 2 Bonds guar.,5s, 1902 .... ) | 80 | lst mort., 6s, 1910 ..,... 108 |109% 
vs a m srooklyn Citv—Stock.....118 (121 2d mort., incume,  “ 53 €0 
Inc u Ung the tiem “due to ocher banks. let mort., 5s, 1902 -----+ 106 110 | Joust. W. st. P. F’'y--Stk. 55 a" 
trosstown—Sto F ¢ } 894 ....../110 
Quotations iu Boston, Philadelphia and Baltimore. ‘iclyn. Cross ae ites 1105 | Stmtty v0. -ccteeccve conan ie (108 
. ywwine are ) ion: ive kes s Sushw’k AV.(Bkin)—St'k 150 /155 | 83cond Av.—Stock........ 1085 [110 
Follow Ins are que tations of active stocks and bonds, A Contra] Crosstown—Stk.. 150 160 Lat mort., ~ EE daaine 105 |107 
complete list is given in the CHRONICLE the first Saturday lat mort, Ga. 1933 .<c<:. 1116 /120 Consol., 78, 1888 ........| ---- |100 
of each month. Ont. Pk. N.& FE. Kiv.--Stk 723 | 81 |\S8itth AY. —STOCK cco ..-/160 1175 
—e Yonsol., Ts 1902 ........:120 {121 |! 14t mort., 7s, 1890 weee.-/110 (118 
' ' Onrist’ phy r&lOth St—sStk. 122 {125 | Third Av.—Stoek .... 22... i217 |222 
SECURITIES. | Bid. | Ask. | SECURITIES, Bid. Ask Bonds, 78, 1898 ......... Jil (11% || Bonds, 7s, 1890 ....-..-- 1103 106 
een oom Coa eee Pac ’| Ory Dk. K.B.& Bat’'v—Stk 148 (152 | Tw onty-third so. eee. EE 220 
ATEN AD ET ; , its C Fort Scott & a —75| Li 6 317 ist mort., 7s, 1s93 pune 110 112%) ist nort,, 7s, 1893 ...... 14 
AILROAD STOCKS.) K.C. Memph. & Birm—5s) ...... VU ly 
Sunisen & TOpSRE .....- | 93% 94 (1K Cit Spd & Men.—6s| 13 10% 111 Unlisted Securities. —Quotations hice both Exchanges: 
Boston & Lowell.........- | ececen 160 |) &.C. Clint. &} Springt.—5s) 6% ...... | ————_— 
Boston & Maine .........-. | 210 |....../| uitéle R. & Ft. S.—7a..... 109 109g snc UR ITIES. Bid. Ask. SECURITIES. Bid. Ask. 
Boston & Providence....) .--..- 242 || Lonisv.Ev &NE. L.—lI1st, 6s BEE cccous | —{|—_— — 
California Southern...... = |..... (| 2d mort., 2-63... -. ....! 72 eae Am. Bank Note Co........ 23 | “BO | Mexican National tr. rec. c.| 8 
Centrai of Massachusetis) Zilg 22 || Mar. H. & Ont.1968, 68, 100 |...... | Atlan, & Char eo. w2ly 87 || lst mortgage, tr. rec....; 40 41% 
ee | Bo kp nacee]] BE Mb wceneagsesesesens g..--..' 96 | Atl. & Char. Air L., Ist, 781174 120 || New Ist 6s - + - -eeee Sentis 92a 
Chic. Burl. & Norti’n....!) 55% 60 Maxican Gentral—4s .....! 67 Gig) At.& Pac.-lstM,C.D.0 d6s 94 10022 ean = N. & Miss. Val.... =. fecasce 
Cleveland & Canton ..... G BY, .cces . 0 | “£01, 2O% | Bost. H. T.& West.—Stk.|......| 25 |iN. Y. Un. Te. _stock_| 7... bosons 
PEs ccencctcneorses 20 leeeee SIN V.&N. Eng.— 1st, Ta..| 4 a Brooklyn Elev’d—stock..| 40 | At) Marth. wee, —Div. bonds../105 |106%, 
DT init, adam eos sees COE tee Th Be. Biiiccectccsoens ee Cape Fear & Yad.Val., lst) 04 |...--. Ocean Steam.Co.,lst guar. 101 (lus 
PROTOTTO™. .ccccccces i ees. si moit.. SE ae ¢101 42 ETS, Chic. & AtlL—Beu.,, '(r rec.) 6 | €44 Orange Belt lst...-. ween Hyves coepee 
Zitehburg, pret OO leaases Southern Kansas—%s..... Gousnne 97 (his. Gas Trust E 37254) 3344 Pensacola & Aulantic....| 6's 
Flint & Pere M 4TG nette -%@ 20 | 27 + Texas Division—ds. ....!' 89 /...... Chie, santa Fe ee “ae ace Hierets, eo Tr, ee -| 93 
Preferred..... * ily YF Lnecomes..... ee Cinun. & Springtield....... : ee ienniun | Fitts. & “ Est. aa —sioe ok | 58  lishies 
Kan. City Ft. 8. & Guilt. SS feccce- '|Wiscon. Cent. —1st ser.5s te Gu Gens. © ome, Ce. TH. C6GGK. locos. fesccce ‘| Ist. ort-ag 44 feecce o 
| a ~ ean 2d series, inc., 7s... ....; 45% 46 » & Rio Gr. W.—st’k. “13 weit | Postal belegr as lst, 6s.) 25 30 
K.C. Memph. & Birm..., «0 | & || | | Du. S. Shore & At.—Stk.| 9 14 | Kich. York Riv. & Ches.. -| SO f.cccce 
Kan. C. springt.& swem,! &2 |..--. , PHILADELPHIA, aaa re 25 §€30 | Rome & Decatur, (stM., 6s! .....0].---0e 
 carg Centr al. weee-| 14% 247% RALLROAD STOCKS. 1) } Fdison Elec trie Light. lad ETE St. Lowis FL. 2. WwW ic 6 ameun 
N.Y. & N. eng.,, ef... an BEG lewnes Batt, N.Y. & Phii.,ass.pd. 10% 10%} Fla. R.y. & Nav. Co., pref. 2 | 3) St. Panl BW Gr. .lst6s} $8 99 
Northern | reed ere Ieee: lease Preferred a ace ciadia iad Atlas, 2B eOorgia Pac _—Stock t sortie | 2 1 i | Southern Ga det Sait 1S leccces 
Se COE « .cuccecsccosce| 140 coeces| LAE WEEEED conscesccess | 851g 554% | gid ER te NR SS 1106 (167 | Tol. A. A. & N. Mich. ....] 20 23 
Wisconsin Cer rai ....... 14s Littie Sc huy!kill sissies anna Be snes 2A a ae the & UO. Cen:., pref. 48 cosce 
Preferred.... ..... Se 36 Northern Central......... e 84 adle nicenns rson Bridge- Stock; 97 | ..-..| S. Mleetive tigiut...e.. 30 40 
BON Ds. Ponnaylvania pengnendanwes . 641, 54%] Kanawha & bacevnnnt 3% 5 | U tah Cential.—Ist.... 2... .ce0e- «sse08 
Atch. & ‘Lopeka— lat, 7s. 1.9'......': Phila. & Reading ......... | 32% Sz% ee Ds sides 1S | |V CK +. whe lan... 4 
Goll. Trust, 50.......-<<- BO %y]| . ccne |1 WON SONNE ccencecenscecs!| BH  ‘accnce I cco chusng akdel 0 0 4k Wiistia ssdbansennttbiands 4) 
hs Sn adie iaindindiens S GO lececas RAILROAD BONDS, I | Oe £ OO Al Bee MORE, wedccndsccdesenes HZ ye! . cccce 
seortgage, Oe ----| Allegh. Val.—7 3.10% 9S) 112 113%] Kan. City & Omaha........ | §& ee ~ mont. babnasebedebewedoda | 44 |.cccce 
Tru oa’ U5 ~~ fe ee S| eee: ieee | 74 | 7 | 3 |----< 
East’rn, Mass. —és, new. | 120 Jacl Inc. 7s, end. ,conn., —_ eee Kee y Motor | 4; 8 | we at Vv a. “h R.—-1at, 68.. =| cagcaleamait 
0 ee Lehigh & W ilkes. Coal... = 13 } S ' Western at. Bank......| “7 | 07% 
kx-diviitend. f Per share. ¢ Last prive this week, Mex. Nat.Consiruct’u Co. 24 26 | west N. Cur.—Con, M- --:) 3) 33 
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THE CHRONICLE. 


(Von, XLVJ, 








Zuvestuient 


AND 


Railroad Inutelligerce. 





The INVESTORS’ SUPPLEMENT contains a complete exhibit o7 
the Funded Debt of Sates and Cities and of the Stocks and 


Bonds of Railroads and other Companies. 


It is published 


on the last Saturday of every other month—viz., January, 
March, May, July, September and November, and is fur- 
nished without extra charge to all reguiar subscribers of the 


CHRONICLE. 


Extra copies are sold to subscribers of the 


CHRONICLE at 50 cents each, and to others at $1 per copy. 


a 





* 


RAILROAD EARNINGS. 


Gross Earnings to Latest Dates.—The latest railroad earn- 
ings and the totals from Jan, 1 to latest date are given below 
for all the railroad companies whose reports can be ob- 

















tained. 

Latest Earnings Reported. ‘| Jan.1to Latest Date 

ROADS. | . 

Weekor Mo 1887. 1886. 1887. 1886. 

, | i me 
Allegheny Val. . November. 173,830 160,623) 1,850,060) 1,655 931 
Atch. T. &S. Fe. November. 1,646,310 1,715,554 16,954,644 14,455 "57 7 
Atlanta & Char. November. 134,539 113.59 1,198,749 1,054 ‘09: 3 
Atlantic & Pace... dthwk Dee 419°717 41,216 2,607,767. 1,573,388 
Balt. & Potom: 0 November, 128,816 118,192 1,326,349 1,235,019 
Beech Creek ....| November. S1,814 53,961 GRY9,A70 554,230 
Buff. N.Y. & Phil 4th wk Dec 72,400 65,900 2,812,654) 2,573,221 
Buff. Roch. & Pitt 4thwk Dee 53,639 44,490 2,000,405 1,445,612 
Bur.C.Rap.& No. December. 805,375 306,779 3,005,962 2,933,309 
Cairo V. & Chic. 4dth wk Dec 17,860 17,216 760,148) GOS,815 
Cal. Southern... 4dth wk Dee BROOD 17.216 1,478,404, 710,698 
he & Atle November. 34,618 SLS1LO 644,920 5GO,AOS 
Vanadian Pacific dthwk Dee 311,000 286,000 11,597,672 10,081,802 
pall & Yad. Val November. 26,959 21,408 249,947 205,883 





Carolina Cent... 
Central of Ga.. 
Central lowa.... 
Central of N. J. 
Central Pacitie 
Central of S.C. 


November 
sd wk Dee 
December. 
October. . 
October .. 
November, 


Charlest'h & Sav November. 


Cheraw 
Chesap. & Ohio. 
Eliz. Lex.& B.S. 
0. &8. W.. 
Ches. 
Chic. 
Chic. 
Chic : 
. Burl. & Q 
*» & East. Il. 
~& Ind. Coal dthwk Dee 
* Mil & St.P. 
ic, & N’thw'n. 
ie. & Oh. Riv. 
ic. St. L.A Pitts November, 
ic. St.P. &K.C, 
ic. St. P.M.&O., 
Chic. 
Cin. Ind. St. L&C. 
Cin. Jack. & Mae. 
Cin. N.O. &'T. 
Ala. Gt. Seuth. 
N. Orl & NL E 
Vicksb. & Mer. 
Vicks. Sh. & P. 
Erlanger Syst 
Cin. Rich. &AFt.W. 
Cin. & Spring’d 
Cin. Wash. & Balt. 


ics 


Cley. 


Clev. 


& Darl. November, 
Noveinber, 
December 
December 
November. 
October... 
lthwk Dee 
November, 
Novembe 
lth wk Dee 


& Lenoir.. 
& Alton... 

& Atlantic 
gurl. & No, 


lih wk Dee 
Novembe! 
December 


ithwk Noy 
November. 
ith wk Dee 
lthwk Noy 
od wk Dee 
P. dthwk Dee 
ith wk Dee 
dthwk Dec 
4thwk Dec 
Ith wk Dee 
ith wk Dee 
ith wk Dee 
December 
dthwk Dee 


& W. Mich. 


Akron &Col 4th wk Dee 


& Canton. November. 


Clev.CoL.C.& Ind December. 


Clev. 
Ceeur d’Alene.. 
Col. & Cin. Mid 
Col. Hock. V 
Deny. & Rio Gr 
Denv. & R.G.W. 
Det. Bay ¢ 
Det.! 


zans'’g & No. 
Det. Mack.& Mar. 
E.Tenn. Va.&dGa. 


& Marietta 4th wk Dee 
. November. 
tth wk Dee 
4tthwk Dee 
dthwk Dee 
tthwk Dee 
December. 
4th wk Dee 
4dth wk Dee 
4dth wk Dee 


-& T. 


VX Al }. 


Evans.& Ind’ = 4th wk Dee 


Evansy. & T 


Flint 


Fla. R.& N 


Ft.W. 


Georgia Pacitic . 
Gr. Rap. & Ind.. 
Other lines 
Grand Trunk .. 
Gn. Bay W.&48t.P 
Gulf Col. &S. Fe. 
Hous. & Tex.Cen. 


ith wk Dee 
ith wk Dee 
ith wk Dee 
ith wk Dee 
ith wk Dee 
ith wk Dee 
. December. 
. WkK.Dee.1 
November, 
December. 
3d wk Dee 


& P. Marq. 
rav.Co. 
& Den.City 


Humest'n&Shen November. 
Ti.Cen. (IL& So) December 


Cedar F.& Min. 

Dub. & Sioux C, 

Ta. Falls & S.C. 
Ind. Bloom. & W. 
Ind. Ill. & Lowa 
Ind. Dee. 
Ind. & St. Louis. 


November, 
November. 
November. 
ith wk Dee 
October . 

December. 
ith wk Dee 


& Spr 


Jack. T. & K. W. November. 
K.C.FtsS.&Gulf. 4th wk Dee 


Kan. C. Sp. & M. 
Kan. ©. Cl. & Sp. 
Kentucky Cent . 


4th wk Dee 
4th wk Dee 
December... 


57,173 
126.209 


50,962 
109,995 
126,737 


» 1LOAD,S06 


1,533,101 1,141,081 
9,241 an ATO 
1 Old 40.2 74 
TOLG 711 
412,123: 358,351 
87.833 SO S16 
L9O,631 166.875 
7.102 6,163 


903,372 
O3,248 


Do4.809 


i 2 BS2905 


11,008 
15,829 
ROOL000 


200, 04 


1,14 
1917217 
LO SAD 
TIS933 
28.0418 


62,050 


15.602 


10, +40 


ROS O48 
DY SOT 


142.901 


2,256,339 '2 


LO, 


13.637 


742,401'2 


2 862,609 
16ao 
436,202 
636,122 
30,627 
Ol, boy 


6,414,387 
1,352,532 
9,. 797,422 


11,190,643 


4,099,385 
1,099,525 
L,YOS,17 


7,392,907 


2 OOS BOT 
115,626 
5.3606, 167 
2A YA9I,163 
O6,27 
>. » 284.7: as 
GOSL4,018 
LAOS, Lod 
2,444,135 
466,886 
3. 377,001 


LoOTD.S16 


414,758 
1,183,684 
2 216,395 

POLO 

345,161 
4,580,969 

809,579 

334,153 
» By 61Gcd ri 79 
TOTS O86 
1.173.808 

166,667 
1,142,713 

413,781 
9,298,736 

234,814 

SOS.937 
2,563,077 
1,061,888 

‘ 717,635 ) 
1,254,4: rs 
23: se oy 

176,253 

» LS,0638,009 

La), QO7 


~.807,142 


1 11,800,204 


LOG STL 
70: D, ‘? 4 
625.52 
YA 616.223 
L7O,219 
411,634 
2 POD.7TU4 
402,173 
2,711,856 
2,033,205 
LAD ANT 
1,074,590° 


5,900,898 
1,323,625 
8,779,529 
9,940,703 


3.755.867 

937.930 
1.713.325 
6.565.102 
1L,O77,046 


‘ o~ _ 
we 204.309.9076 


1,782,200 


5,805,074 

383,585 
1,730,324 
2,010,406 


319.4 p52 
2,361,103 
6,758,079 
LOOL OOO 


St ee 


150126 
SOS LOTS 
ATG.LZLY 
2,542,809 
LOO SSO 


2,924,380 

1,561,416 
235,560 
920,607 | 











Latest Earnings Reported. 





Jan. 1 to Latest Date, 























ROADS. 
Weekor Mo, 1887. | 1886. 1887. | 1886. 
~~ FS o | 
Keokuk & West.'4th wk Dee’ 6,760 7. 129! 390, 180 307,419 
Kingst’n & Pem. 3d wk Dec 3. i189 | et ee oe 
Knoxy. & Ohio .'October ...| 15.304 | Ronee i etsllleaaa 
Lake E. & West. 4th wk Dec. 53,804 49,121; 1,973,502 1,707.87: 
Lehigh & Hud... December. 15,149 21,004 +4 123 219,039 
L. Rock & Mew. ‘3d wk Dee 20.815 24,3038 $23,300 7A9,462 
Long Island..... 4th wk Dee 50,902 44,712 $.539° 485 2,991,627 
Lou. & Mo. Riv..,October. | 60,565 53,566) 500,371 454,789 
Louis. Ev. &St.L. 4th wk Dee 27,809) 17.773; 1,008 ‘OL. j 839,955 


ithwk Dee 
ith wk Dee 


Louisyv. & Nashyv. 
Lou.N.A. & Chie. ' 


56,262) 50,510 


Lonisv.N.O. & T. 4th wk Dee) —- 96,419! = 99,895 
Lykens Valley... November. 94-872 60,465. 
Mar. Col, & No...’ November. 7,244 2,989) 
Mar. Hough. & O. 4th wk Dee 13,740 11,135 


Memphis &Chas. 4thwk Dee 339,130 
*Mexican Cent 4thwk Dee 196,250 


338,042 


*Mex. N. (allins) December.) 152,625; 154,399 
Mil L.Sh.& West. 4th wk el 90,383 51,095 
Milwaukee & No. 4th wk Dee 24,445 51 82! 
Minneap.& St.L. December.| 140,124) 149,184 
Min.St.8te.M &A October . | 22,084 10,358 
Minn.& No. West. Ath wk De c 44,016 19,879 
Miss. & Tenn..../4th wk Dec. 18,106 18,316 


Mohile & Ohio . De ‘cember. 
Nash. Ch. & St.L. December. | 
New Brunswick. November, 
N.Y. Cen. & H.R. December. 
N.Y. City & No..| Wk. Oct. 8 
cN.Y. L. E. & W. Nove ‘mber. 


242,182; 28 
275,482) 229,946 
73,773 


11,358 


156,726) 


a 4 2,485,232 


66,701 | 
3,229,021 2,945,068 36,296,024 32,651,015 
12,473) 
2,183,249 2,048,513 22,434,301 21,017,360 


442,000) 377,665 iG, 0: 6, 181 13,978,734 


1,881,260 
1,803,782 
694,459 


57 oo > ac ene 
1,061,278 983,215 
1,740,469 1,444,638 
4,879,524 3, 857,706 
By . 1,743,450 


3,175,077 2,517,801 


972.025 646,226 
1,505,098 1,549,619 
1,504,557 540, 003 

ALO SLY 445,985 


2,224, 159 
3,055,917 2,400,772 
TOO,875 740,903 


441,664 419,243 


N.Y. & New Eng. November., 448,465) 416,771) 4,021,048 3,782,925 
N.Y. Ont. & WW... 4th wk Dee 38,670 33,107) 1,548,580 1,338,885 
N.Y. Sus. & W... November.) 129,904) 107,735.) 1,259,536 1,016,894 
Norfolk & West. 4th wk Dee RO,2R85 58,946) 4,219,711 3,252,058 
N’theastrn (8S.C.) November. 45,297 47,237 499,960 494,786 
Northern Cent’l. November. 542,158) 493,150) 5,722,641 5,016,809 





Northern Pacitic th wk Dee 325,961 

Ohio & Miss..... 4dthwk Dee) 70,446 60,53 
Ohio River...... dthwk Dee) 7.100 4,453) 
Ohio Southern. December.) 62,672) 32,839) 
Oregon Imp.Co October... | 431,819) 30: 3 983) 
Oreg. R.& N. Co. 3d wk Dee 10: s 391, GQOS38 


Pennsylvania, .. November. 
Penn, € om pany. 
No. West. sys. 
So. West. SVs... 
Peoria Dee. & Evy. 


November, 


lth wk Dee 27.225) 6.964 


Petersbure...... November, 31,404 28,300 
Phila. & Erie November. 367.7 24! 338,027 


‘Phila. & Read's. November, 2 
Coal & Tron Co, November, 
Tot. bothCo's.. November. 


21299796 1,887 


4,320,891 3,921 


Pitts. & West'rn 4th wk Dee 45,300. 45,158 
P*rtRoyal KAug, November. ?6,G00) 25,752 
Pt. Ral& W.Car. November. 33.9008 33,0418 


RA W.P.Ter.Co— 
Rich. & Dany 
Va. Mid. Div... 
Cc. Cc. @ A. }iv. 
Col. & Gr. Div. 
West N.C. Div. 
W.O0.& W.Div. 


December. 
December. 
December. 
December. | 
December. 
December 


425.400, 310,148 
131,100 120,513 
TOACO 67.301 
62,800 ObsOoS 
51.000 42,165 
LIL) S00 


Ash. & Sp. Div. December. 7,200, 3,200 
Totalall.... dthwk Dee) 154,000) 137,400 
Rich.& Petersbe, November. PO.1L7TH 17.3832 


Rome W. & O¢ .. November. 
est.L. Alt. & TL ith wk Dee 

Branches. .... dthwk Dee 
St.L. Ark. & Tex ithwk Dee 
St.L.&Sankran. dthwk Dee 1 
St.Paul& Duluth ith wk Dee 
St.P. Min. & Man. December. | 
S.Ant.& Ar. Pass. December. } 
Scioto Valley.... October...) 
Seab’rd & Roan. November. | 
Shenandoah Val December | 
South Carolina - November. 
So. Pacitic Co.— 


OTIS. 
OL,0386 
27.400 
SOSOD 
79,426) 


249,607 
DOO 
29,427 
T6294 

161.037 
36.5809 BSo00 

905.264 TOO161 
TOBID 93,7359 
TOO? G5,647 
71,499 T3814 
73.000 


Mls 
119,674, 113,609 


2? O9S8,0905 2,038 4,084 20,187,417 
462 18,083 
246 38,270,699 B2,691,255 


2,951,794 
2 205.794 


2 O86, By 7 
6.215.579 


a Fry 


LOOULAS 


260,641 13,5 16,640 12,329,552 


4,124,075 3,827,831 
330,316 195,465 
595,443 5Os, 797 

3,403,250 2 ,448,72 
164,398 5,211,920 


\4,739, 154 AYBAT,218 50.7 7R349 4 59: 90 802 


_ November, 1 17,1! 59) 1,582,981 ‘16, 913,364 14,118,258 
1,216,501 1,092,250 12,954,754 10,836,385 


« 


814.746 
326,177 
3,107,310 
18,190,101 
Se 14,501,154 


Sos o40 
326,276 
3,708,291 


2,034,820 1,597,629 


202,860 283,165 
L4A46,214 4,060,225 
1,650,315 1,566,330 


SHOLS | 
NOL AOG 


Or2Z. 140 AB 965 
rare CLs 11,882 
8,222,306) 7,575,364 
PLO I 103,452 


POL SSI 
1,876,495 

803-991 
1,818,406 
i. 74,627 
LOST.156 1,558,086 


7,427,339 


IOS, TOO 


oF ® 12 ee 
G55 500 61,803 
OO 1.6.40 7 10, G54 


1,022,630 


Gal. ii Inma&S.A, Nove mber.| 291,208! 211,975!) 3,032.3806 2,352,793 
Louis’: Ww est... November. 7TOOL4 07 yds? TOOLS OTS OE 
Morgaiw’s LAT. November. 554,584) 408,242 4,063,527 3,700,604 
N. Y.T. & Mex. November. 13,157 15.796 LO £900 L44.785 
T Z & N.Orl.. November. LOS,391 Q4,.91S 2,148,437 SOUO.015 
Atlaie system November, 1 Ot 1.255) 783.290) 9,165,289 7,672,825 
Pacitic system|November, 2,597,696 2,117,341 a 652,822 21,532,787 
Totalot all. - November. S,OELOOL 2,900,641 O3,8 18,100 20,205,612 
So. Pae. RR. 
No. Div. (Cal.) Oe tober. 162,778 170,541 1,447,398 1,335,421 
So. Div. (Cal) October. i. 492.397 245.110 3,419,580 2,643,033 
Arizona Div ../October ...)) 148,148 127,472 1,852,639 1,261,328 
New Mex. Div October ...| 36,119 5O,9AS DATE DOT 552.083 
Spar. Un. & Col. November. | LOSAS 9.687 89.763 73,616 
Staten Is.Rap.Tr December. DODLDS 14,537 8D: 2.081 788,313 
Summit Branch November.) 147,222 117.067 1.235 897 628,718 
Texas & Pacific ithwk Dee 227,510 241,454 G6, 197,688 6,043, O24 
ToLA.A.& N.Mh ith wk Dee 14,659 13,161 529,488 380, 952 
Tol. & Ohio Cent. 4th wk Dee 31,333 29,958 LOT I54 838,454 
Tol. P. & West... 4th wk Dee lo 21,562 25,1414 9): 51.7 25 Sx2. 295 


Union Pacitie ... November. (26 597, 


Valley of Ohio.. November. 56,793 61,106 
Wab. Western... 4th wk Dee 156.602 146,488 
Wab., E. of Miss October. 679,753 652,020 
*We st Jersey.... Nove “mnbe r. 9S 959 95,154 
Wil. Col. & Aug Novelber. 74,006 64,217 
Wheeling & L. Ek. ith wk Dee 22.659 19,182 
Wisconsin Centl ith wk Dee DG.G58 60,423 
Chic, Wis. & M. 4th wk Dee Fores PO250 
Min. St.cC. & W. 4thowk Dee 11,15 14,893 
Penokee Br December | 3795 | eer aaie: 
Wis. & Minn... 4th wk Dec] 8,437 9,465 


L3B7O,320° 


2,113,516) 


DSS 2,351,431 26,313,894 23,936,643 


601,160. ATOYTT 
6,473,459, 5,579,219 
5.7638 941) 5,620,129 


1,268,891 
614,678 
DS8,114 

1,565,312 


678,224) 


T4 4,169) 


8) ia 
OLL,7OU 301.244 
296.626 199.738 





t And branches, 


* Mexican enrrency. 


e Atter deducting carnings paid over to leased roads operated on a per- 


centage basis, 
t Not including Central of N, J. in either year. 
© Including Ind. & St. Louis, 


Latest Gross Earnings by Weeks.—The latest weekly 


earnings are separately summed up below. 


Notwithstanding that we are comparing with heavy totals 


in the previous year, 


the exhibit of earnings for the first 


week of January shows a very large increase, the gain on 
forty-three roads amounting to $355, 889, or 16°75 per cent. 
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YEAR BEGINNING JANUARY 1, 


-——--—-Novrember.——~ -—Jan.1 to Nov. ep 
394. 1886. 1887. 1886 
Roa $ ba 

Det. B. ¢ Cs Alpena..Gross. ot 093 28,807 13° 667 21 7,ATS ‘ 
Net... 13.666 15,408 193,222 116,904 
Kentucky Central....Gross. LOL,S38 S4,185 986,331 849,236 
Net... L8,756 31,37 123,897 312,192 

Mexican National .. Gross. 181,702 144,750 1,624,866 1,589,051 
Net.. 28,140 15,428 193,500 288,043 
Minn. & St. en LA7.684 LG1LS54 1364,974 1,400, 435, 
Net. 59,260 67,920 107,614 451,468 
New Brunswick...... Siena, 73.773 GE7OL TOO.STS 740,963 

Net. 23,899 I es ee 
Phila. & Reading..... Gian. 2,098,095 2,084,084 20,187,417 18,190, 102 
Net... 1,103,186 1,288,971 10,517,279 7,845, 428 


2,922,796 1,887,462 18,083,282 14,501,154 
687,677 1,470,133d.1,071,483 


Coal & Tron Co..... Seen. 
Net... 379,147 


Total both Co’s..... Gross. 4,320,891 3,921,546 38,270,699 32,691,255 
Net... 1,476,333 1,976,648 11,987 A12 6,773,945 
Rome W. & Og.......Gross. 279,598 249,607 2,951,794 2,645,381 
Net... 131,906 119,917 1,323,994 1,170,040 
San Ant. & Aran. P..Gross. TO, AAS 23,184 Se wsimen e 
Net... 23,377 13,235 ok ae ee 

Southern Pacific Co.— 
Gal. H. & 8S. A......Gross. 291,208 211,975 3,032,306 2, 3: yt 
Net... 86,709 3,730 o99,166 261,445 
Louis. Western, ....Gross. 76,914 57,359 765,948 578,627 
Net... 41,864 31,254 376,049 294,003 
Morgan's La. & Tex.Gross. 554,584 403,242 4,063,527 3,700,604 
Net... 249.036 156,085 1,056,724 867,892 
N. Y. Texas & Mex.Gross. 13,157 15,796 = 1 oo 990 144,785 
Net. 1,469 3,883 8,842 8,460 
Texas & N. Orleans.Gross. 108,391 94,918 1,1 ain 37s: 896,015 
Net. 40,091 43,679 524,963 383,199 
Atlantic system. ...Gross. 1,044,255 783,290 9,165,289 7,672,825 
Net. LLO,LGS 2BS,5O8L 2,576,044 1,813,999 
Pacitie system...... Gros. 2,997,696 2,117,351 24,652,822 21,532,787 
Net... 1,063,255 “857,131 11,229,556 10,561,049 


Total whole system. Gross. 3,°41,951 2,900,641 33,81L8,1' 9 29,205,612 
; Net. 





—————— | ; . 
1st week of January. 1888. | 1887. Jnerease. | Decrease. 
ie ee ee ne ae 
Atlantic & Pacifie........ 47,813 48, 895) Gintiatinin 3 1,082 
Buffalo Roch. & Pittsburg. 41,662 27,370! LS,087| wwe e ewes 
Canadian Pacific -......-- 215,000 156,000 J1,000| = ceccccee 
Chicago & Atlantic ...... 32,356 31,296 Re > cect send 
Chicago & East Uls ...... 33,325 EE: quia 3,019 
Chicago & Ind. Coal..... 10,495 L710) | i : 
Chicago Mil. & St. Paul... 353,000 344,845) ae” webaaens 
Chic. & West Michigan .. 17,715 16,077) cl (his 
Cincinnati Rich. & Ft. W. 6,G58) 6,245) SiSj —s ceescces 
Cleveland & Marietta..... 5,770 1,780, O00 aereadé 
Denver & Rio Grande . 130,500 LLS 500) Bae?) ‘eentedes 
Detroit Lans. & North.. ad 12,652 15,623 . ane 2,971 
Evansy ille WN Ind cceccece 3,084 3,087 097 eeeseuce 
Evansville & T. H -.. .... 13,445 10,771 Raeue”  ‘eéeeeans 
Grand Rapids & Indiana... 31,337) 31,s44 Stuaebent — 507 
Lake Erie & Western..... 29,369 Lr - - <eieasess 2,816 
Long RRR AER ee 82,93 45,144 cae’ > wéibenwa 
Louisv. Evansv. & St. L.. 20,162 14,541 5,621 sie seine 
Louisville > Nashville. . 280,426 239, 390) 30,030; cccce aie 
Louisville N. Alb. & C hie " 28,298 25, 660) at. * séesdees 
Louisville N. O. & Texas . on 464 30. O71 Ee 
Mexican Central .......- 100,100 R6,5 224 eae es a 
Milwaukee L. Sh. & West 29,591) 26,425 ©, esis canines 
Milwaukee & Northern . 1 £,495) 12°909| eee 
New York Ont. & West.. 21,618 18,525) ST  edecen a 
Norfolk & Western........ 95,218 65,433 Sst. escsesna 
Northern Paeitic......... 172.671 136,055) 36,616 meets cos 
Ohio & Mississippi........ 70,493 Sau. «=  eeneee 35 
ere 7.206 4,601 | ree 
Peoria Dec. & Evans..... 14,187; 13,889 BOP. wensees: 
Pittsburg & Western...... 25,732 ct iar 9,257 
St. Louis Ark. & Texas... 55,088 37,489 Dae. -dennsace 
St. Louis & San Fran..... 82,786 68,079 C.  _-- 
Texas & Pacific’........... 137,777} 105,424 a 
Toledo Ann A. & No. Mich 11,238) 8,37 28071 —cccccece 
Toledo & Ohio Central 23,4709) 17,166 eet = wancen ; 
Western N. Y. & Penn... 50,000 AOS00 9,500 wnaneens 
Wabash Western ........ 82490 76,375 PD whine cae, 
Wheeling & Lake Erie... 13,792 10,1638 ct | a 
Wisconsin Central —. 24,284 22,198 nee 
Chicago Wis. & Minn. 9,410 5,523 eee 
Mitinesota St. OC. & W. D151 4.724 -, «| ees 
Wisconsin & Minnesota. 4,080 3,197 G2e' cecece eee 
) 
Total (43 roads)........  2,480,244:; 2,124,360 376,206 | 20,317 


piemeachaiesl BOO, SSO dashinanietied 


Net increase (16°75 = C.). 








For the fourth wee ok of i ember our final statement 
covers 82 roads and shows an increase of 9°80 per cent. 





Ath week of December. 1887. 1586. Tnerease. Decrease, 





























s * + s 
Prev’ ly report’d (39 roads) 3.058,161 3,510,961 LOL .249 13,740 
Atlantic & Pacitie.... 2... 19.717 11.216 Set 0 eweoenes 
Californian Southern... o..! Os SOY 17.216 Yee: | 
Cin. N. O. & Texus Pae. 105.785 Gs.404: «cones ae 17o2 
Alabama Gt, Southern of DS) 14.550 SSG R! 8 =—«s-_ ws anccces 
New Orleans & N., E....! 3.080 99.673 YS 9) | a eerneres 
Vieksburg & Meridian. | J1,440 SA640)\  cwccece: 3.200 
Vicekshburyg Shrev. & Pae.' 20,422 28.6028: <secce 8,270 
Cin. Rich. & F. W......... | Lio i ia LGs 
Cin. Wash. &. Balt........ Gi S43 SOLER a 
Cleveland Akron & Col. .! 1O.753 12,808 2.875, —«-- eweeeees 
Col. & Cin. Midland ...... f 10,342 x80 1,538) — eweeceee 
Denver & R. Grande West! B17 aS 2,200; scence 
Detroit Mack. & Marg....| 12,2641 6,209 GOGI| ww er ewes 
East Tenn. Va.& Ga...... £1,855 131,461 Snr 
Flint & Pere Marquette. GS 00] OH3,014 BySS4) «sss eases 
Florida Ry. & Nav....... 26.894 33,104 sue in 6,210 
Georgia Pacifie........... a ye 24,747 "arr 
Grand Rapids & Ind...... DD.000 7 GOUGT 3 «« camccces 9,350 
Grand Trunk of Canada... 813,500 a 19,508 
Kansas ©. Ft. 8S. & Gulf . O36 TNO! caccsces G9 
Kansas C, Spr. “4 Mem ... 37,382 92,047 LO: seeseses 
Kansas ©. Clin. & Spr G.1S6 1.887 . fie 
Keokuk & Western ....... 6,760 7,129 a 369 
Marquette Hough. & Ont. 13.740 11,136 Fe .lU 
Memphis & Charleston. .. SLO SS, 942 lo ieee 
Milwaukee & Northern... 94,445 15,182 ae.  ssecseus 
Minnesota & Northwest.. 141.016 19,879 _' > >: eo 
Mississippi & Tennessee .. Ls, L0G eS eee 210 
Richmond & Danville..... 77 OOO 73,000 j OO snewedas 
gry . an 31.300 25,200 i 100) ewessana 
Char. ©..4&@ A. DAV...cs 16,700 14,100 [ae 836) emaneeen 
Cre. @e GG, BURT. oc. cs ce 13,700 15, l00 Sat seen nt 
West North ¢ a BEY 200 1O.900 O,400 Fee 
Wash. O. & W. Div..... 2.700 1.700 et Perens 
Ashv. & aS 1.200 GOO ae. eseexese 
*St. L. Alt. & T. H., M. Line| 64.036 50,612 pF. | ne 
St. L. Alt. & T. H. Brehs..| 27,400 25,427 . err 
Texas & Pacifie..... .... | 227,510) 241.454) ....... 13,044 
Tol. Peoria & Western.... | 21,562 Sees eiscoces 3,982 
Wisconsin Content ‘abibinieti 56,658 HO,428 oniaune 3,765 
Set. Wie OE BE ccccccces 17.594 20.230! ss cceccee 2.636 
Minn. i [he WE scaseee- 11,150 CS ase 3,743 
I 8,437 Pt 8=§s.-—s@wen ein 1,028 
Total (82 roads) ........ 5,933,232; 5,403,837 21877 92,482 


Net increase (9°80 p. ¢.) . 








* Including Indi: inapolis & St. Louis 


Net Earnings Monthly to Latest Dates.—The tables follow- 
ing show the latest net earnings reported this week, the 
returns for each road being published here as soon as rece ‘ived, 
The first state- 
ment includes ali roads for the latest month and from Janu- 


but not kept standing from week to week, 


ary 1, 1LSS87: 


~~ mono 





following that we give the totals for the fiscal 


year on those companies whose fiscal year does not correspond 


with the calendar vear. 


YEAR BEGINNING JANUARY 1. 


——— Norember.——-— —-Jan.1 to Nor. ao — 
SS7. L886, 1Ss87. 18 
Roads. DS ~ ~ ag 

Burl. C. R. & No..... (sroess. 299 SS9 290,670 2 TOO5SST 2.626.530 
Net.. 1LO9,886 9S, 502 665,647 704,225 

Ches. O. & Southw’n.Gross. 209,140 178,983 1,798,547 1,546,450 
Net.. 73,700 8,563 734,413 580,369 

Chic. B. & Northern..Gross. 154,899 142,901 2,134,200 = ........ 
Net. 7.999 47,260 kr 

Denver & Rio Grande. Gees. 750,428 648,907 7,269,286 6,102,864 
Net.. $05,504 253,170 3,008,899 2,250,151 





. 1,482,423 1 "095 712 13,805,600 12,375,048 
—-— -Oclober. -— —-Jan. llo Oct. 31.— 
1887. 186. 18-7 1886. 
Roads. ~ + ~ ~ 
Chicago & Alton..... Gross. 903,372 SO0S,942 7,392,907 6,565,103 
Net... 387,004 363,503 3,272,222 2,848,304 
YEAR BEGINNING DECEMBER 1, 
——- November.—-~ -—Deec. 1 to Norv. 3Qa 
1887 ; TSS6, 1886-7. LS85-6 
Roads ~ ~ ~ oe 
Phila. & Readinge..... Ciross. BLAS O95 2: 34, O84 21,764.18 1L 19,838,878 
Net. 1. as ISG 1,288,971 LI,LS5,571 8,576,205 
Coal & Tron Co ...... Gross. 2,' TUG 1 S87 462 — L225. 807 15,846,412 
OS7,677 ~Li8,i83d.1,1 17 O54 


Net... 353) 117 
320 SOT 3.921.546 a LSO,038 35,685,296 


Both companies....Gross. 1. ‘ 
, Tok 20, L: a1 


NOS. <. 1, I7T6:: ds 
YEAR BEGINNING OCTOBER 1. 


3 107 GGOLS LGB LOo4 


me November.——~ —Orct. 1 to Nor. 30— 
1SS7. LS&6, L887. 18 3G. 
Roads > bal = 
Rome W. 279,998 249,607 POS ,5O80 D Is mt} IG 


& Ocdensh.Gross. 
Net... 


131,806 LIOY17 200 G94 279, 20 


ANNUAL REPORTS. 


Philadelphia & Reading. 
( For the year ending November 30, 1887. / 

The first annual meeting of this company, under the new 
reorganizition was held in Pailad+-lphia, Jan, 9. The vote for 
officers and managers resulted as follows: President, Austin 
Corbin. Treasurer, William A. Church. Secretary, Wm, R, 
Taylor. Managers, A. J. Antelo, Samual R. Shipley, Toomas 
Cochran, George de B. Keim, Stephen A. Caldwell and George 
F, Baer. This ticket was elected by a unanimous vote of 
794,895 shares, within about six thousand of the entire num- 
ber of shares of stock. Mr. Austin Corbn read the annual 
report, from which extracts are made below, 

COAL AND IRON COMPANY, 

The coal tonnage of the Coal & Iron Company for 1886-7 

was as follows: 





Mined by the 
Conpany. 
> O16, 363 > 


Mined by 
Tenants. 
592,839°03 6,209,202°0F 
binhvedsdunipeeeaadtins G2L.644°09 6, ‘O01, 496°1 
This compa: ison of average prices obtained for coal per ton 
at mines in different years is important: 1881, $1 91; 1882, 
$1 87-5; 1883, $1 86°4; 1834, $1 8i-1; 1885, $1 65-2; 1836, XI 53° 5s 
1887, $1 84°9. 
The profits of the Coal & Iron Company in the following 


Year. Total. 


years were : 1884, profit, $341,923 ; 1845, loss, $124,679; 1886, 
loss, $1,147,053 ; 1887, profit, $1,448,482, During L887 the cost 


of mining coal per ton decreased 6 9-10 per cent on 5,730,278 
tons, equal to $398,(69, In co sequence, a loss of $1,147,053 
for 18-6 is transferred into a protit for 187 of $1,448,482, 
inaking a net increase of $2,595,536. During 1887, $543,860 
was expend d at the collieri:s for improvements and dead 
work, from which $315,452 should be deducted for deprecia- 
tion, leaving $225, 408 of expenditure charged to mining and 
operating expenses instead of the capital account as hereto- 
fore, The coal company’s interest account shows a decrease 
of $190,411 from 1886. Early in the year it was decided to 


abolish the system of obtaining advances upon coal and to 
insist upon coal being paid for on delivery. The result is 
shown by these figures: Bil's receivable discounted, 1886, 
$9,992,464 ; in 1887, $2,067,933 ; decrease, $7,924,530, 


DEBI AND LIABILITIES, 
The statement of the floating debt and current liabilities of 
the companies at the close of the fiscal year, Nov. 30, 1887, 
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74 (Von, XLVI. 
¢dexcluding the matured rentals and interest which are pro- erate 6 ieadi a ere rg 1886-87 
vided for under the plan of reorganization), as compared with | piinoad $18 134.265 $20,359,882 
the liabilities of Nov. 30, 1886, is as follows: Canals. ... caine iene bi sithesin ne ‘ 611,170 346,826 

Flonting d-bt team COMETS ...20- -cccccce cecces o: 512,090 472,311 
and Receivers’ Current Total. ee priya gure Picea sonene 60,145 Poh, 

1886. Certificates. Liab ileties. nceome from stocks and bonds .... 519,015 2,33: 

ailroad ¢ I cae ceoe $9,560,175 $16,741,482 26,301,657 - oll — : 
0 poneene na nee ini ress Bae 1.622.252 3477 BLD Total earnings RR. Co.......... $19,836,685 $21,762,929 
Expenses, not incl. rentals & int... 11,354,025 10,751,357 

EEE ae seeee $11,415,538 $18,363,735 $29,779,273 —— , 

Net earnings RR. Co.... ....... $8,482,657 $10,981,572 

1887. r — —_—— 
Railroad company....... ae $17.000 $5,214,298 $5,231,298 : a f: mn ‘oon £ Iron Co.— asian ia 241.216 

‘ey: Sat aes . None. 987,128 927,128 | Vand department. ....... 2... 22-226 B221,505 B241,216 
Sas company rate Bsr — in. va Sic ame gina 15, “oe 15,856,050 
‘ $17.0 $6,201,42 36,218,425 | tron ore department ............--. 3,406 22,$ 

Total. 1 as a ae es ’ ptesnhgrteed 9 mn - ° - Jin i ; Rolling mill department. ........... 1,706 : 51 

Decrease in 1887........-. $11,398,538 $12,162,508 $23,560,846 | wiscellaneous.................. 198,941 304,773 
The floating debt at the close of 1886 included $7,795,754 ae é ee ~~ 
secured by collaterals, $3,619,781 of receivers’ certificates and | ,, Recess re & Iron Co. yp rytoyet 919,445 007 
other receivers’ obligations and rental and interest provided es Sram allt ape tation 
for under the reorganiz :tion, Net earnings Coal & Tron Co....... Loss $1,147,055  Proiit $1,448,482 

The R construction Trustees received from assessments ON | wot earnings RR.Co.............-.. $8,482,657 210,981,572 
stock and juvior securities $12,028,552. After paying = of | Net earnings Coal & Iron Co....... Loss $1,147,055 Profit $1,448,482 
this sum the floating debt, receivers’ certificates, syndicate mebeen eaters mag 
commissions, the expenses of the Reconstruction Trustees, and PR ese net both companies ...... $7,335,602 $12,430,004 
efter purchasing various securities, $1,578,342 was paid to the | pontals RR. Co...cc.--eceeee-eeceee £3,620,939 $3,300,333 
receivers for the ure of the company. The payment of the | Inerest RR. Co .....-. ....-22.---. 6,222,863 5,478,132 
floating debt released collaterals which have been returned to | Mterest Coal & Tron Co... ...... +6 984,634 194,272 
the company, amountisg at par to $9,208,655, exclus- Total deductions ........ .....- $10,828,186 $9,572,787 
Th yf — a npg | sage ee ee Balance, both companies.... Deficit $3,492,884 Surplus $2,857,267 

e arket value "i ) , ’ , ae 
$8,666,097. Ths companies also hold securities of a The following table presents a comprehensive exhibit of the 


market value of $1,919,320. Th's statement of securities 
excludes the companies’ issues of income first and second 
series bonds, $6.294,500, which will be canceled, Liabilities 
amounting to $823,200 remain unadjusted. The available cur- 
reat assets of both companies exceed the liabilities by 
$2,623,450. 

At the close of the year the companies hai, exclusive of 
funded debt and $823,000 of unadjusted current liabilities, 
cath, $3,395,441; bills receivable (absolutely good), $1,094,116: 
moneys due for coal delivered (-ince paid), $2,285,847; coal on 
hand (mined and paid fo:), $316,581; freight and tol!s, accounts 
due by connecting railrowais, etc., $1,749,889; total, $8,841,876. 
There is, however, $1,480,000 due the Drexel- Morgan syndicate 
for interest paid by them on the general mortgage and $922,- 
770 is due to holders on the sterling scrip: The plan provides 
for the issue of $1,680,000 of general mortgage bonds to cover 
this indebtedue:s. 

The plan has been assented to by holders of securities of the 
company and other limes embr.ced in its system, as follows: 
Totals of all obligations of the company, $132.873,400; de. 
posited, $125,369,725; outstanding, $7,512,675, Of this latter 
amount, however, the company cin pay oif at any time 
$5,735,222. 

PLAN OF REORGANIZATION AND FIXED CHARGES, 

The plan of reorganization provides for these four mort- 
gages: the general mortgage 43 and the fi st, second and third 
preference income mortgages, All are upon the whole prop- 
erty and franchises ownec or controlled or hereafter to be 
acquired of both compinies, and only the general mortgage 
bonds issues prior thereto bair cumulative interest, the other 
mortgages bearing interest at 5 per cent only +s the companies 
non-accumulatively earn such interest. Of the first prefer- 
ence bonds $12,465 942 are to be applied to repay assessments 
of stock and bondholders under the plan, and $11,946,880, in 
case the general mortga.e bonds are not paid off before July 
1, 1888, are to be u:ed to pay the holders of these bonds as 
compensation for reduction of rate of int-rest and for accrued 
interest. It is exp-c el, however, that the new 43 will obviate 
the necessity of the latter clause, The annual charges of the 
company will be: 

RAILROAD COMPANY. 
Rent of leased lines, e'¢ zo 





tne? ae eebnenbibhtédteesaneeooded E281 1,085 
Interest charges on funded debt -. ..ccccccccccccccccccccscces 3:953,167 
Interest charges on real estate bonds............--cccccccses ne 193,065 
ee EOD .ciinididtcetnedsnmtidinnbas decseceses caeees ee PU,NI1L,165 
COAL & IRON COMPANY, 
Interest on divisional mortgage bonds ..........0....2. eee RSLL510 00 
Juterest on real estate bonds wid mortyages.......00....... 86,157 BA 
iT ith eniinwth heat bibaniaegsedieee eben’ s enuedbentarkes BSHO,99N7T 34 
Total annual charges of both companies ........2......... $7,802,162 00 


Various items, to the amount of $20,043,775 83 for the rail- 
road company, and $13,301,740 for the coal company, which 
have been carried as asseis on the beoks of the companies, 
have teen closed into t»e capital accounts. The report 
mentions the withdrawal of the Jersey Central from the 
system, and states that amicable relations exist between it 
and the Reading. 

TRAFFIC AND INCOME, 

The accounts of traffic, earnings and income have been 
compiled for the CHRONICLE in more complete shape than in 
the trief report. 

TONNAGE AND PASSENGERS, 


1885-6. 1886-7, 








Tons of coal carried on RR... 2.22... ee ee $423,018 1,628,769 
Tons of merchan lise carried on RR 22.7... 8,762,720 S.8590,160 
Passengers carried on RR .......-..-cccc-cce 13,028,143 15,678,715 
’ . " . : 4 x 
Tons of coal carricd by steam colliers....... SLES ATY,G95 
Tons of coal mined by Coal & Tron Co.. .... O,HL6,363 G,L279,852 
Tons of coal mined by temants..............- OZ Soo Ovid 
Totel mined from hinds owned and eon- 
trollat by Coal & Tron Ceo. and from 
SOILD ... cu ueanndu teunceaet ane 6,209,202 6,901 196 


Note,—Coul 22-40 pownds per ton; merchandise 2,000 pounds per ton. 





traffic and joint earnings of the Railroad Company and the 
Cosl & I-on Company for the last eight years (excluding the 
business arising from and during the lease of the Central Rail- 
road of New Jersey): 

TRAFFIC AND EARNINGS OF RAILROAD AND COAL &"IRON COMPANIES, ] 


| | Output of 
Coalcarried Wrehandise coal from 
(tons of carried one | lands of 

, 2240 /bs.), mule. Coal & TI. 
one mile. Oo., tons 
2240 lhs, 


Gross re- Nete’rnings 
| ceipts both of the Read- 
companies. ing RR. and 
| Coal & Iron 

(€ mpanies. 


SE EEE 


1880... 518,859,348 253,509,495, 4,696,106 #32.177,003 $8,861,138 





1881... 583,689,725 303.460.473 5,422,600 35.2 6,463 16,051,838 
1882... 628,975,470 327,317,373 5.624.789 37,300,162 10,647.770 
188 3... 713,984,492 305,871,807 6,074,131 40,045,615) 11,855,181 
ISS84... 58+,980,525 319,279,871) 5,672,644 37,009,753 B8,950, 554 
1885... €65,018,573 359,526.194 6,0410.178 34,°43.501) 7,926,304 
1886... 727.179, 162 39%,862,487 6,20?,202 35,633,996 7,335,603 
1857... 835,308,697 444,614,423 6,901,497 41,188,737 12,430,054 





The average annual net earnings of the railroad and coal 
companies from 1880 to 1887 were $9,757,311. 


GENERAL INVESTMENT NEWS. 


Brooklyn Elevated.—The Brooklyn El+vated Railroad 
stockholders have elected the following directors: Honry W. 
Putnam, Henry W. Putnam, Jr., Frederick Uhlmann, Ed- 
ward Lauterbach, Stephen Pettus, Isiac Lawis, Hugo Roth- 
scchild, Simon Unlmann, Adolf Ladenburg, A. J. Hirden- 
berzh, Elbert Snedeker. H, W, Putuam is President; Stephen 
Peitus, Secretary and Treasurer. 


Cedar Falls & Minnesota.—At a meeting of the bondholders 
of this railway company, held at the office of the M-reantile 
Trust Company on Saturday, Jan. 7, 1888, there was appointed 
a committve to act in the interest of the bondholders and to 
resist the attempt upon the part of the Dabuque & Sioux City 
Railroad Company to escape from its obligatiou under its 
lease With the Cedar Falls & Minnesota Railroad Company. 
Bondholders are requested to join and to deposit their bonds 
with the Mercantile Trust Companv. The committee is as 
follows: Louis Fitzzera'd, Coarles T. Wing, frederick W. 
Foote, Simon Borg and Charles Wehrhane, 


Columbus Hocking Valley & Toledo.—-At Columbus, O Jan, 
10, the annual meeting was held and the followicg directors 
elected: Charles Crocker, H L Terrell, John Newell, Jay O. 
Moss, D. W. Caldwell, John W. Shaw, William P. Shaw, The 
action of the President was approved, The road was shown to 
be in a good condition by the following statement: Net 
revenue, 1886, $2,436,185 ; 1837, $2,617,794; increase, $181,611, 

Detroit Bay City & Alpena.—A preliminary statement for 
1887 shows the following : 


oe , a ealispaiin ebeein aie eietmmentl SAGG517 43 
Y 








CPPOEIES CHPOMIOG 5 ono noses enccuccnccessessccsssocseceeses 261,498 O22 
PR vectb i bendnksnteecdbade a wor en eee ere ee SL05,4 8 O1 
Pete ee NE SO Be TID oo ov vo oneness ccccasecdetceeéece 138,000 O00 
Ate eitentebincewadeneth Okbbbemedsd demeuuanee $67,498 YL 


Dututh South Shore & Atlantie.—The track-layers have 
met atthe bridge over the south branch of the Oatonagon 
River, This compie’es the line from S:ult Ste, Marie west- 
ward, ard by the cennection made by the international 
bridge across the Sault gives a through line between Montreal 
& Duluth, Vice-President Calvin S. Brice is reported as stat- 
ing trat the company now contro!s a stretch of completed 
line from the Sault Ste. Marie to D>»gwoo, a distance of about 
400 miles. Twelve miles of track have been laid from Dog- 
wood toward Duluth, but work on this section has bee. sus- 
pended for the season. Grading ie comple'ed toa junction 
with the tracks of the Northern Pacitic Ra:lroid between Du- 
luth and Ashland, it being probable that the latter company’s 
‘ire will be used for a time as the South Shore road’s Duluth 
connection. It is expected that the forty miles remaining to 
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complete the line will be laid with rails early in the spring, 
giving the new line an incdeps ndent outlet at Dula h. Mean- 
while the Company will do but little through busin 8s In con: 
nection with the Northern Pacific, but will endeavor to still 
further dev-i p the jocal business whichit obssins fron the 
lumber and ore districts terouzh which it passes. Mr. Brice 
states that the arraug mnt between the Sou bh Snore and the 
Michigan C: nirat reads is aiready in effeet, two trausfer boats 
now being emiploved i. the Straits of Mackinaw. 

Florida Ral way & Nas igation.—“The i orida Aoentr: 1 & 
Western Div som ot the Fiorida Railway & Navigation Com- 
pany will be sold at rece:ve r’s sale at Jacksonville EF: 1. on 
the 9th of next mo th division is 241 miles keng (in- 
cluding rianecne:) running from River Jur ction to Jaeckxseon- 
ville. Itissupes d thet i wilt be purchased by the S van- 
nah Floriia « Westera 1) ‘ople, who hold the $1,0 10, QUO of 
Class **A” bouds 

There are, how. ver, +39. 0 000 seernd morvtea oe bonds and 
$1,590 to the mite OI ‘eLver’s certifie tes, and the S eond 
mortgave interest ts e) deavoving toraise money to pay off the 
certificates and fir-§ mortgage, principal and interest, ard 
retain contr: l. 

Fort Worth & Peaver City,--The entire line from Fort Worth 
to the Tex:s snd New M-x:c: State line, a distavce of a litle 
over 455 miles, wiil be cou pleied by January 15. The Daily 
Bulletin vey ots: The tra k of the Denver Texas & Fort 
Worth Railro d, which will connect with the Tort Wurth & 
Denver City at the New Mexico border, is completed ou the 
North to Pu: ble, Col, and as far south as ‘Trinidad, Col, 
There is now w der coc strucrion a section of twenty miles from 
Trinidad sou hh, and grading for the entire distarve through 
New Mexico vii] be fine bed by the 15th of the present mon h, 
Thie leaves about 115 moles te be | ui t in order to ecnplere the 
through line tetween Fort Worth and Pueblo, Tne officials 
of the company wil not s'are when the existing gap wil be 
elesed, but si y that is will te abo ut Februsry 15, in case no 
d fliculties at pie sent untore-een are encounte:ed, 

Louisville & Nashvilie.—The directors of the Louisville & 
Nashvilie Raltroa a4; mp may adopt d the report of the special 
committee to whom was referred the memovcial of London 
stockholder adwsiog that the company’s surplus earnings for 
three years he invested in exte: sions and Imper ‘Vvements, and 
thet stockholders be given their «ues in stock dividends, The 
report of th» c mmitiee remarks that out of sixty-three names 
signed to the memorial cight en alone represent about 25 por 
cent of the entire capital stock. ‘ It appea's from the books,” 
says the report, * that the resul's of the operations of the com 
pany for the firs; half of the fiscal year, viz., from Jaly 1 to 
Dec, 31, 1887 (Nov. and Dec. partly estim:ted), are as follows:” 

G1 088 Net 
Farvings. 


rts 
. ne 


Erpenses. Rarnenages, 


OS peas e¢qrencees eee STRALGOS RAV 
August, 1887. ....e.-. Riasdnishaaratmecaaies ee 1,869,561 817,008 Pot, GC: 
BORCTOMDET, LSST . ccccccccccccerccees 1,137,908 M42 2551 AOS G7 


VOLT TA 
T6510 


6238 932 


October, 1SS87 : ao 1.338 7 
: OVO LSS 


November, ISS7 (estimated) LOOT SS 


ee ee | 


December, 1887 (estimated)....... 0 LAB 000 SO OOO) STOO 

Sin tedana wokiidwus nae — SS.609,730 5,091,096 85,515,610 
Fixed charges (interes d rentals) ....<cccececes Ha, 1983,668 
ey SO a ntteccuccexcedinesesntee eeneie eae 120,000 

Ce 

21,126,972 

ND IN = i: ite ata a ghee Sins een nae dinmmenndtibetia 261,972 

a ee Se a eT Te RLLOSS Ld 


From this amount the following payments were made: 
Sinking fumd L. & N.EM.. .F510,170 


ineluadine 


CAP TFUSBL. ««<« 


Sinking fund So. & No. Alabama RReicccccccccceee 105,064 
oame——= $449,994 
Advances to S. & No. Alabama RR... .ccce cocccccs SLLIOSO 
Advances to C. & ©, Southern Division..... secbene S800 
Advances to C. & O. Northern t:ivision...... ccccce 12,997 
Advances to Pensacola & Atlantie. cc... pieueitinde LIS,OR0 
Estimated loss on) Georgia lease, .cccccccccccccccces 0,000 
—- 975,420 
Leaving as a balance..... al hats las a RE ee BGO SH 


** By the reportof the compeny for tlie fisca! year ending July 
1, 1887, it is saown that the cose of tne road and branches I 
largely in excess of the present capitalization, and that the 
latter may ther: fore leva!ly be increased,” 

In accordance with the committee’s r- commend: tions, the 
directors passed resolutions making a dividend o 2 per cent, 
payable in s'o:k tostockholders of record February 15, 1888, 
providec the steckholders, at a meeting called for that pur- 
pose on February 21, shall, by proper reseintions, increase the 
capital stock for that purp se. The bosrd further recom- 
mended to the sliareholde:s the approval of the policy indt- 
cated in the memortal and in the report of the coumittee as 
to the payment of dividends, 

Manhstian Eleyuated.—A_ especial meeting of the stock- 
holders of the N-w York E'evated Company was call-d by 
the directors of the Manhattan to rati‘y a proposed morig ge 
lean of $14,000,009, to be placed on the property of the New 
York Company. Certain of the Elevated stockholders who 
objected to this appear d et the meeting with counsel and filed 
their protest against the proceedings, 

The purpose of raining this loan of $15,000,000 was stated 
to be, first, to retire the 8.500.000 present mortgage on the 
property of th New York El vated road; second, to teke up 
the 351,060,000 out of the $5,000,000 of debenture bonds placed 
on the New York Eleva ed "y the directors of the Manhattan 
Company: third, to pay «ff the floating debt of $1,500,000, 
and then to use the remaining $4,000,000 as neeJed for im- 





provement:, extensions, etc. The protest declares the proposed 
issue of bonds is illegal, there bei:g no power vested in the 
ex-officio directors or the stockholders to make such an issue 
for any such purposes. The protest embodies at length 
« veral of the clauses in the lease of August 1,1884, between the 
New York and Manhattan compa ies, and déeclires that under 
the terms of this lease or contract the present mortgege loan 
cannot be taken up, except under certain conditions that have 
not been complhed with, 

When the vote on the provosition was called Vice-President 
Gallaway started to vote the 63.037 shares of the New York 
Elevated held in the treasu v of the Manhatten Elevated in 
favor of the proposition, ‘Ihis breught forth another protest 
from the Q ngley people, who demanded that thetellers throw 
this vete out, (ut it was of no avail, and the t llers recorded 
the vete. The total stock issue of the New York Elevated is 
65 000 shares, so ‘here were only 1,056 shares not voted, Of 
these the Quigley party voted 810 shares against the proposi- 
tion, leaving onlv 246 shares, of which 100 are held in the name 
of S T Ru-sell & Co., while the others are he!d in small scat- 
tering amounts, 

Marietta & North Georgia.—This railway company has 
made arrangements for the extension of its line and the 
widening of its gauge to standard. Last week the sale was 
negotiated of $1.000,000 of the company’s consolidated first 
mortgage b nds toL don capitalists, and a little over $1,000,- 
000 was taken by a New York and Georgia syndicate, at the 
head of which is Mr. James U. Jack-on, a bond and stock 
broker of Augusta, Georgia, There remains about $1,000,000, 
which the company expects to sell soon, The road will now 
be pushed to completion a3 rapidly as possible, The narrow 
guage of the pres-nt line between Marietta, Ga , and Murphy, 
North Carolina, will at once be made standard, and the exten- 
sion northward from Murphy to Knoxville, Tennessee, and 
also southward from Marietta to Atlanta, Gi., wll be built as 
oon as possible, 

Mexican Intersational.—This railroad (not the Mexican 
National) has been comp!«ted from E.gle Pass, Texas, through 
ta S ido, on the Mexie:n Central, thus opening another route 
.o the City of Mexico over the latter rca, 

Milwaukee & Northern.—An approximate statement for 
S87 compatrea wih the two preceding years is as follows: 


| 





1885. ISS86. 1887. 
GLOSS CATNINES ....-ccccccccccccce. $061,261 SOLG 2265 FO7T2,000 
Operating OXPCNSES . ...ccececess: 3SO,LRS 414,141 633,000 
Wot Carmimas .ccccecccdceccesss $175,773 S282 ORH $339,000 
gl ne oer 148,011 200,061 209,540 
ae ete: Biehbe don -. $27,762 S31, 1Lz4 $129,460 


Mississippi & Tennessee.—The stockholiers of this Com- 
pany are nowfi-d that a general meeting of the stockholders 
of said company will be held at the office of the Secretary and 
Treasurer of the company, in Memphis, Tenn., on January 
25th, te consider and act upon a general mortgage on all the 
property and rights of the company, securing $2,500,000 4 per 
cent bonds, and such other business as may come before them 
at said meeting, 


New Yor’ Ontario & Western.—The stockholders of the 
New York Ontario & Western Railway Company will bave 
an important matter to vote upon at their annual meeting 
next week, President Thomas P. Fowler has agreed upon a 
contract with Pr si’ent Chauncey M. Depew of the New York 
Central R ad, the provisions of which are extremely favorable 
to the Ontario & Western interests, and the Ontario and 
We stern’s Directory voted to confirm it, as ths shareholders 
ure pretty sure to do at next weex’s meeting. This new cons 
tract supersedes the contract of January 1, 1886, which at the 
last annual meeting the Ontario & Western stockholders 
retused to ratify. insis'ing that it was not sufficiently favor- 
able to the New York Ontario & Western, 

Presiden! Fowler gives a resume of the good results to come 
‘othe Ontario & Western fromthe new contract. The last 
coyplication of the company in connection with its Wee- 
hawken t rminals is disposed of by payment of the claim of the 
Continental Bank, by which $105,000 of the compuiny’s first 
mortgage bones are now tied upasccliateral. There is also to 
be # payment to the Ontario Company of $148,000, half in cash 
and half to be credit d to trackage and terminal charges dur- 
ing the comirg four years. Then thereis a mo: ificition of 
the basis on which train mileage is to based after Jan. 1, 1896, 
co thit from that time the Ontario Company will pay for the 
use of the road south of Cornwall the proportion of the cost of 
maintenance that the mileage of trains shall bear to the 
entire train mileage on that portion of the road, and the same 
preportion of the interest, at 4 per cent per annum, on 
$2,000,000 (in place of $5,000,000, as provided in the original 
ayreement), and on such sums as my be ac ually expended 
for necessary improvemente after January, 1X86. ‘lhe con- 
tract also includes arrangements in regard to train service 

outh of Cornwall, which it is believed will prove of mutual 
advantage, 

New York Stock Exchange—New Securities Listed.—The 
Governing Committee of the New York Stock Exchange has 
listed the following securities: 

Sr. PacL & NORTHERN Paciric RAILWAY COMPANY'S addi- 
tional issue of general mortga;:e 6 per cent bonds, $150,000, 
making total amount listed $6,75"',000. 

Dereoir Bay City & ALPENA RAILROAD COMPANY'S addi- 
tions] issue of first mortgage bonds, $200,000, making total 
amcunt listed $2,500,000, 
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OREGON RAILWAY & NAVIGATION COMPANY’S additional issue 


of consolidated mortgage 5 per cent bonds, $481,000, making 
total amount listed $9,618,000. 


Ohio & Mississippi.—A meeting of the committee appointed 
by the preference sharehclders of the Ohio & Mississippi Rail- 
way was held on December 21st at the Cannon Street Hotel, 
London, to consider the desirableness of endeavoring to get 
the English Association of American Bond & Shareholders to 
take up the interests of the preference holders. Mr. J. Morris 
occupied the chair, and said the company was now independ- 
ent of ali other companies, and was able to show, mainly in 
consequence of improved organization, that it had earned 
sufficient net revenue to provide a substantial payment for the 
preference stock holders; and the question arose whether that 
money ought not to be distributed. The dividend of the 
preference shareholders would have to be paid before the com- 
mon stock holders could touch a dollar. Therefore he thought 
it not improbable that the holders of the other class of stock 
would look at the matter from a broader point of view. 
With regard to the question of arrears, he wes of opinion— 
and it had ! een also the opinion of the late Mr. Benjamin and 
of Sir Horace Davey- that the dividends on the preference stock 
were cumulative. He hoped th y would be able to arrive at 
@ satisfactory arrangement with the common stock holders, 
as otherwise the difficulty he had pointed out might arise. 
The report of the committee was adopted, and it was decided 
to ask the association above referred to to take up the matter. 


Oregon Improvement Co.—A circular of this company to 
its shareholders explains why the company does not pay a divi. 
dend, The response to the circular of May 13, 1887, offering 
$2,000,000 7 per cent preferred stock for subscription, brought 
responses amounting to only $850,000, of which $280,000 was 
payable in bonds, and not at once available as cash. But 
increased fac'lities for doing business became more and more 
pressing. ‘Ihe anticipated increase of $150,000 net earnings 
was only half of what the annual statement for the year 
ended December 31, 1887, will show. The net earnings forthe 
year will be about $1,100,000, leaving $750,000 after paying 
charges, and $610,000 after alowing $140,000 for dividends on 
$2 000.000. This surplus wculd be over 8 per cent on the 
common stock. Had the preferred stock been taken, the man- 
agement would have charged off a reasonable amount to 
depreciation, and distributed the balance among the common 
stockholders. But the subscription was only partially suc- 
cessful, owing to the stringent condition of the money 
market, and the net earnings had to be applied to the payment 
of the notes for over $500,000, held by the Oregon & Trans- 
Continental Company, ard to railroad construction, and an 
increase of steamer facilities, If the needed facilities ave to 
be provided it will still require the net earnings of eight or 
ten months to pay for them, and meanwhile no dividends on 
the common stock can be paid unless stockholders subscribe 
for the $1,150,000 balance of preferred stock, Each share- 
holder will be privileged to take all be wants, and should 
there be an excess of subscriptions they will be awarded pro 
rata. Terms of payment will be made easy, and if the whole 
is subscribed dividends will be paid on the common stock at 
once. 


Philadelphia Company—Chartiers.—The conso idation 
of the Philadelphia and Chartiers natural gas compani‘s was 
formally ratified by the stockholders of the former company at 
ameeting held at Pittsburg. The new combination hasa 
<apital stock of $13,333,000, owns 700 miles of pipe lines, sup- 
plies 800 manufacturi.g establishments ard 20,000 dwellings 
with gas and brings into the city of Pittsburg 450,000,000 
cubic feet of gas daily. 


Philadelphia & Reading.—The gross and net earnings for 
November, and for the fiscal year ending December 31, 
were as below given. The net earnings of both companics 
aggrezated $1,476,533 in November, 1887, against $1,976,647 
in Novemter, 1886; for the year, net in 1886-7 were $12,634,- 
953, against $7,429,150 in 1885-6, 

RAILROAD CO, 
—— Vorember.——~ 
ISS7. SAG. 
Gross c¢arnings.... 82,098,004 FL,081,08 4 
Operating expenses 194,908 745,112 


a, 
l SAO-7 
$21,764,138 


LOTS LOGS 


— aaa, 
Ts=5-6. 
SLOSOS STO 

11.262,670 


Net earnings... $1,103,186 S1,288,972 $11,185,570 
COAL & IRON CO, 








75, i 20> 


——-—Norember. --—-—~ - — — — Year. —— —_— 
1sS7. SSO, 1886-7 Tss5-6. 
Gross earnings... F2,222,796 SISST 462 SLO ALSsO8 S158 416,410 
é +t 


I 
Operatingexpenses 1,849,649 1,199,785 ] LG,Y9S 462 








SL 44S485 df$k1,147,952 

Rio Grande Pacifie.—The incorporation papers for a Utah 
division of the Denver & Rio Grande Ruilroad have been tiled 
with the Territorial Auditor. The corj orate name is the Rio 
Grande Pacific Railway Company. The capital stock is 
$8,000,000, in shares of $100 each, and cf the $300,000 already 
subscribed for the 390 miles of road, $30,000 has been paid in. 
The line as projected enters Uiah at the mo-t eligible point 
north of the south side of White River canyon, probably clo:e 
by the river itself, thence west by the most feasible route to 
Salt Lake City and Ogden, The building of this road would 
Virtually parallel the Denver & Rio Grande Western ina 
country where two rcads are not needed, and it would be 
unfortunate. Some rational agreement between the Denver 
and the Denver Western companies would be much better for 
both, and decidedly better for their financial prospects, 


Net earuings... $373,147 


SG87,677 





St. Louis Arkansas & Texas.—It is reported that the syndi- 
cate which last summer purchased $4,000,000 St. Louis Arkan- 
sas & Texas first mortgage bonds, issued by the company to 
construct various branch lines, has disposed of the balance to 
a syndicate of bankers in Berlin. Application has already 
been made to list the bonds at the Berlin Exchange. 

The following is an approximate exhibit for the year 1887, 
December being partly estimated: 

Sh Si ictadccccadsaburdushveaseoeesnetabenebesncenoneet™ 82,675,840 





ELE ITE NLT Ee HO eI AE 905,765 
Mat CORMIMMS. .occccccccs-cc ee en ee Ee ee ie OIE S77TO,075 
Interest on first mortgage bonds 2... 2... cc ccc wens wee cc cccee 671,970 
IID 10s ccniuieinitdiesndeties dameeeibaeieceennuiis FOS, 1LO5 


St. Louis & San Francisco.—The following 1s a statement 
of the results of operations of the S:. Louis & S:n Francisco 
Railway Company for the year 1887, and comparison of same 
with those of 1886, November and December 1887, being 
partly estimated. 

















1887. 1886. Inerease. 

Average mileage operated. ..... 1,060 miles. S78 miles. 182 miles. 
Nas ékenws $6,216,000 RA.S74,628 $1,341,372 
Operating Expenses............. 2 665.000 2 O19,033 615,967 
$3,551,000 RP SOAS $725,405 

Linproyvelments and taxes ....... 300.000 173.263 126,737 
Ot CATMINGK. .....cccccs cocccec.,001 000 $2,652,332 ROVS 668 
EET ae 175.000 159,620 15,380 
$5,426,000 #2,8511,952 $614,048 

Int., sinking funds, rentals, &e.. 2,135,335 1,956,298 179,037 
$1,290,665 FR5H,654 S155,01L1 
ER PORTE OREO REE 565,000 315.000 250,000 


$725,665 $540,654 $185,011 

N, B.—Owing to the increased mileage, the company’s fixed 
charges (interest, sinking funds and rentals) were $214 per 
mile less for 1887 than fer 1886, 

St, Louis Vandalia & Terre Haute.—At Chicago,-Jan. 11, 
Judge Gresham in the United States Circuit Court rendered a 
decision in the famous Vancalia case. The decisi n affirms 
the validity of the lease to the Terre Haute Company. The 
case was brought by the St. Louis Vandalia & Terre Haute 
Railroad Company against the Terre H»ute & Indianapolis 
Railroad Company to declare a lease executed by a board of 
directors of the former road to the latter corporation null and 
void on the ground mainly that it was w/tra vires. 

—The annual report of the St. Louis Vandalia & Terre 
Haute Company for the yeir ending Oct. 81, 1887, shows gros3 
earnings of $1,755,000, an increase over last year of $278,673; 
expenses, $1,112,081, an increase of $100,936. Tne income for 
the year, receivable from the Terr: Haute & Indianapolis 
Railroad Company operating its road, being 30 per cent of 
gross earnings, was $527,101: the year’s charges were: For 
interest on bonds, $214,930; taxes, $48,514; general expenses, 
$36,925; total, $310,169, leaving a surplus for the year cf 
$163,496. The operating expenses for the year were 63°29 per 
cent of the grcss earnings. 


Southern Pacific Company.—The following is a compara- 
tive statement of the earnings, -xpenses and fixed charges of 
this company for November, and from January 1 to Novem- 
ber £0. The total mileage is 5,096, against 4,927 last year: 








—— -Norember.— — ——Jan. 1 to Now 80 —~ 

Gross carnings— S7. S86. 1887. RAG. 
Pacific system......... 2,097 696 $2,117,351 $24,652,822 $21,532,787 
Atlantie syvstem........ 1.044.255 TS3B.2900 9,165,289 7.072, 825 





Total gross......... $38,641,951 $2,900,611 $53,818,111 $29,205,612 
Net earnings— : 
Pacific system......... FL,068,255 


BS857,131 S11,229,556 $10,561,049 
Atlantic system........ 410,16 


258,08 1 2 TOOL 1,813,999 





—— ce Te 





Total net ...-. saab 


pan FL,4A82,4258 F1,095,712 $13,805,600 $12,375 
Peptal leased lines ... 847,45 5 


7TO.048 
79,731 16,681] 17.403 O135,484 





a 


Total net Income... $1,562,15-4 81,142,598 S11.653,053 R12 888 5382 





*Fixed charges......... 1,202,270 1,162,836 13,202,878 12,791,196 
Net profits ....cc<« SBOO SS GESVOLEES SL ADO WTS SO7 B36 
Conus. and improveim't. 44,159 1s,27 QL3 557 LO3 076 
ae S315,725 dfss6s,722 PHOG.O1L8 df. $305,740 


Tneludes int., rentals, Cent, Pac. guar., taxes and U.S. dues. 

Utica & Black River.—The Utica & Black River share- 
holders have been notified by Piesident Charl s Parsons, of 
the Rome Watertown & Ogdensburg Co., that they can ex- 
change their sock for first consolidated convertible bonds and 
stock of the latter company. The exchange is on the basis of 
100 shares of Utica & Black River stock for $6,500 in 5 per 
cent bonds and $7,500 in stock of the Rome Watertown & 
Ovdensburg Co, The surrender of stock is not obligatory, and 
stockholders not making the change will remain in full pos- 
s ssion of their rights under the lease of their road to the 
Rome Watertown & Ogdensburg, and will receive 7 per cent 
annually. 

Western New York & Pennsylvania.—The Buffalo New 
York & Philadelphia Railroad reports for the year ending 
Sept. 30 as follows : 


1886-7. 1885-6. 














a $2,716,388 F2,598,569 
Operating EXPeNSeS......2.---265 scorceesesecs 2.231,336 2,048,842 
Met CATMINGS...00. 2c. cceseccessccccces+seces $485,052 #549,727 
Income from investments. ....ce.cceccccccces 12,180 25,000 
DR... 66 cities adaiivedeweuse $487,232 $575,227 
Fixed CRAPeB....cccccscceccces Seeeceeessenes 235.319 1,774,236 








Balance. ...ccccce esiieiiniiieabantieaitiiaiininaae ointnent sur.$261,319 def.$1,199,009 
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TOLEDO ST. LOUIS & KANSAS CITY RAILROAD. 


The Toledo Bee, in a review of the year 1887, gives a full 
account of the progress made by this company, as follows : 


THE CLOVER LEAF—PAST, PRESENT AND FUTURE 


When that part of the Toledo, Cincinnati& St. Louis Railroad, 
which has since become the Toledo, St. Louis & Kansas City 
Railroad, was bought by 8. H. Kneeland and others, on March 
10, 1886, it was operated by the purchasers until June 13, 1886, 
when it was renamed and officers were elected, J. M. Quigley, of 
New York, being the first president. Under his able generalship 
the road was operated successfully as a narrow gauge, but find- 
ing themselves handicapped with the narrow, it was decided by 
the directors to make a standard gauge of the road 

Under the supervision of Mr. J, O. Osgood, the efficient chief 
engineer, Who has just been honored with the position of chief 
engineer of the Lake Shore, a good proof of hisability, the work 
of broadening the gauge progressed rapidly. The old ties were 
removed and new and longer ones substituted, the road was 
better graded, and the old wooden bridges were replaced by iron 
ones, many of them very substantial and expensive, that over the 
Maumee at Grand Rapids being particularly so. It is 900 feet 
long. All last spring, workmen were busy with those changes, 
preparing for the final event, the changing of the rails to the 
regulation width, 4 feet,&8} inches, between Toledo and Frank- 
fort. 

On the 26th day of last June, this momentous event in the his- 
tory of the Toledo, St.Louis & Kansas City railroad, was accom- 
plished. Early on that Sunday morning the work of tearing up 206 
miles of track was commenced by hundreds of men, and by eve 
ning, the great work was completed,and Toledo no longer boasted 
a Narrow Gauge road. That portion of the road has since been 
thoroughly ballasted,and it is now equal to any road in the coun- 
try as regards tracks. 

No sooner had the Toledo division been thus metamorphosed 
than work was begun on the west end, to bring it to the same de 
gree of perfection. That portion between Frankfort, Ind., and 
Charleston, Ill., is nearly in readiness for change of gauge, which 
will occur early in the spring, and the remaining 152 miles to East 
St. Louis will be pushed through as soon thereafter as possible, 
when the road will afford to Toledo another great southwestern 
outlet. Noticeable among the improvements since the transforma- 
tion, is the remodeling of the Toledo station. Formerly an eyesore 
with no pavement and guiltless of paint, it was a drawback to 
what redeeming features the narrow gauge might possess in the 
eyes of the people. No sooner, however, had the gauge been 
changed than workmen attacked the structure, a large addition 
was added, the whole building painted and stone sidewalks laid 
around the depot, and now, besides having the best location in 
Toledo, the Clover Leaf has a depot, which is a credit to its push 
and enterprise. 

But Toledo is not the only station where improvements have 
been goingon. At nearly all the stations some improvements have 
been made, and the days of box cars for freight houses are ended. 

At Frankfort, a new depot will soon be constructed of stone, 
which will be the finest and most costly structure of the kind on 
the line. . 

The resources of the Clover Leaf are abundant, passing 
through the hearts of the States of Ohio, Indiana and Illinois, it 
is the aorta by which the grain, timber, ete., of that productive 
region reach Toledo and St. Louis. 

The grain business, and especially the wheat business of the 
road, is simply enormous. All along the line are storehouses 
overflowing with the golden grain, which is shipped to Baltimore, 
Buffalo and other eastern points, but mostly to Toledo, where 
the road ranks among the highest as a grain carrying route. 

The lumber trade is also very large. Considerable ship timber 
is shipped, and a large business is carried on in staves, hoops, 
etc., there being a dozen or more such factories along the line. 

At several stations on the St. Louis division, notably, Veeders- 
burg, Fancher, Sorento and Edwardsville, coal is mined in large 
quantities, and the coal carrying trade from that district is also an 
important one, and still another large traffic is the live stock busi- 
ness, Arrangements have been made with the Lake Shore & 
Michigan Southern and Michigan Central, via Toledo, and Nickel 
Plate, via Continental, by which stock is carried through to East 
Buffalo, N. Y., without transfer and with as little delay as possi- 
ble. A through stock train is run from Frankfort every Satur- 
day for East Buffalo, via Continental and Nickel Plate. Leaving 
Frankfort early Saturday morning, it arrives in Buffalo Sunday 
night, making the trip in about 40 hours, thus affording shippers 
unusual facilities for shipping. To accommodate this traffic, 
both single and double deck stock pens have been erected at_the 
principal stations along the line, and everything possible Is done 
to encourage stock shipping. 

The Clover Leaf passes through the great natural gas regions 
of Ohio and Indiana. That great and wonderful fuel is found 
at Maumee, Waterville and Grand Rapids, O., and Marion, 
Swazeys, Greentown aud Kokomo, Ind. These towns are grow- 


ing very rapidly, manufacturers flocking there in search of gas. 
Glass works have beeen started at Maumee, Marion and Kokomo, 





ee ee ee 





and other manufactories are going up. As none of these to wns, 
nor any others on the Clover Leaf, are very large, who lesale 
houses, ete., are rather scarce, and Toledo, to a great exte nt, ig 
called upon to supply them with many necessities. The glass 
works all need glass sand, which comes mostly from Toledo. 
The passenger travel of the old Narrow Gauge was neces sarily 
small, the only business being local, but it is rapidly increasing, 
and will undoubtedly be very large when through trains are run 
to St. Louis. At present, the train service of the road is rather 
limited, but far superior to that of the old regime, when but one 
train per day was run, and that only to Delphos. Since then, 


, that train has kept on with changed time, and another, and 


through train to Frankfort, added. The speed is much inc reased, 
and will be still further early in the spring. Other trains will be 
put on as soon as possible, 

The passenger travel between Toledo and Maumee is exceed- 
ingly large and growing rapidly. Commutation tickets at one 
cent per mile, if limited to 30 days, and one and one-quarter 
cents, if limited to 60 days, are sold for the convenience of 
gentlemen whs do business in Toledo and live in Maumee. The 
tickets are good for the holder and immediate family. The time 
of trains is particularly well adapted to such parties, and the 
tickets are a great convenience to many. ' 

The equipment of the road, both freight and passenger, is first- 
Class in every respect on the broad gauge division, while the nar- 
row guage division is better supplied with cars than ever before, 
all the old ears being now on that end. All the new freight cars 
are of 50,000 pounds capacity. The passenger coaches are ele- 
gantly fitted up in the latest design, and are equal to any in the 
country. The locomotives are all large and powerful. 

During the time of the narrow gauge, the only line cars to run 
on the road, were the Blue and the Canada Southern lines. Since 
then, the Red, Lackawanna, Nickel Plate and Union lines, and 
Traders’, Erie and-Merchants’ Dispatch have been added, and the 
scope of the road has been very materially increased as regards 
eastern deliveries. 

Until recently, the only Toledo railroad the Clover Leaf could 
connect with was the Michigan Central, but since the connection 
with the Lake Shore was put in, some two months ago, it has 
opened the way to the Flint & Pere Marquette, and Cincinnati, 
Hamilton & Dayton, and, indirectly, with all other roads running 
into Toledo. One great advantage of this new connection is that 
grain from the T., St. L. & K.C. can now he delivered to any 
elevator in the city, instead of tothe Narrow Gauge elevator only, 
as formerly. 

The Clover Leaf is the shortest possible route to Indianapolis, 
either via Marion, and the Cincinnati, Wabash and Michigan 
railway, or via Kokomo and the Lake Erie & Western. Asa di- 
rect route to St. Louis, it is equal to any, making connection with 
the Vandalia at Frankfort. It also offers a good route to Cincin- 
nati via the Cincinnati, Jackson & Mackinaw, and to Chicago via 
several lines, notably the Nickel Plate, Chicago & Atlantic, Balti- 
more & Ohio, Pennsylvania Company, and Louisville, New Al- 
bany & Chicago. In fact, its connections are such as to admit of 
its reaching every point of the compass. 

The road as at present organized, is exceedingly well officered, 
The president, 8. R. Callaway, who succeeded Mr. Quigley sev- 
eral months ago, is a practical railroad man, having, at one time, 
been general manager of the Chicago & Grand Trunk, and later 
vice-president of the Union Pacific. The secretary of the com- 
pany is Mr, Isaac W. White, of New York. | 

Last summer Mr. W. H. Pettibone, the superintendent of the 
road for several years, resigned on account of other business, 
Since that time,the road has been without a superintendent, but 
Mr. W. 8. Weed, the presenft acting superintendent and general 
freight agent, has ably filled that place in addition to Lis duties ag 
general freight agent. : meee 

Up to last July Mr. C. C. Jenkins filled the place of both 
general freight and passenger agent, but the business assuming 
too large proportions for one man to handle, it was deemed best 
to divide the departments, Mr. Jenkins retaining the general pas- 
senger agency and also being appointed assistant general freight 
agent, and the position of general freight agent being offered to 
Mr. W. S. Weed, at that time general freight agent of the Lake 
Erie & Western Railway, and accepted. Mr. Weed is a railroad 
man of large experience, and with him at the head of the freight 
department, and Mr. Jenkins at the helm for the passenger de 
partment, the traffic department is well managed. Another new 
and efficient officer is Mr. D. D. Davis, the new auditor, formerly 
of the Union Pacific. Mr. M. L. Crowell looks after the finances 
as cashier and paymaster. Mr. N. McKinnon is superintendent 
of telegraph, and Mr. T. A. Brock is car accountant. Clarence 
Brown, the well known lawyer of this city, is solicitor for the 
road. 

At the present writing, it is not known who will succeed Mr, 
Osgood as chief engineer, but it is expected that the coming man 
is Mr. A. L, Mills, his first assistant engineer, who has been with 
Mr. Osgood some years, and is thoroughly capable to fill his 
place for the future of the road. The office of general superin- 
tendent, which is at present vacant, will also soon be filled, it is 
anticipated. Mr. Calloway is at present in Europe, and will ap- 
point a superintendent as soon as he returns. 

The future of the Clover Leaf is undoubtedly one of unim- 
paired prosperity. Passing through a country where there is no 
other east or west line, it is bound to prosper. Within the next 
year, in addition to changing the rest of the road to a standard 
gauge, it is expected that a short cut will be made from Dupont, 
Ohio, to Decatur, Ind., through Van Wert, thus shortening the 
distance to St. Louis to less than the Wabash. ; 

Everything considered, the Toledo, St. Louis & Kansas City is 
the coming road, and Toledo has cause to feel proud of her new 
Pheenix, which has risen from the ashes of the old one. 
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Tee Commercial Dimes. 
COMMERCIAL EPITOME. 


Fripay Nien, Jan, 15, 1°83 

The strike in the Pennsylvania coal regions, which was a 
cloud over the openi: g of tne new yrar, has extended, and 
threatens to become a matter of sericus importance to the 
whole industrial interest of thy Nurth and Northeast, the c+n- 
tres of menufacturing and commercial «ctivity. At this 
writing there is little prospect of i's early termination, 
althc up h earnest ¢ffoits have seen made to promote an adjast- 
ment of the cispute. The weather h»s been severely wis try, 
Heavy snows have fallen in the Northwest, and latert reports 
indicate cerious obstructions to:a:lroad transp wrtation., Specu. 
lations in leading staples of merchandise hive generally 
turned toward easier prices under Belling to realize, 

The rp-culation in lerd for future delivery has been more 
active, but the increase in the volume of busicess was Cue to 
a@ pressure to sell, under which prices show conriderable de. 
cline, To-day, however, the market was steadier. Lard on 
the spot bas also declined, but tie lower prices caus d only a 
slight increase in transsctions, and the close was rteady at 
7'55¢e for prime city, T770@7 85sec, for prime to choice West- 
ern, 7°90c. for refined to tne Continent and 830c, to South 
America. 








DAILY CLOSING PRICES OF LARD FUTURES. 
Saturd’y. Mond y Tuesdy. Wednsd’y. Thursd@'y, Friday’ 
ee 768 


_— 


January delivery... 7 783 henie ~~ 

February deliv’y.. 7'°si TR 7's3 TOS 7°68 TOS 
March delivery.... 7°Ol 7°92 TOO 7°76 07 oo rm 
April delivery..... 79S TOY TO7 7T'°S3 7°82 733 
May delivery...... S04 S06 8°03 TSO 7T°S8 Fong 
June delivery...... s’'Ov S10 sag THO 4°93 TOA 
July delivery...... S14 S15 Sli 5°0O 7°93 SOO 


Pork has te-n offered more freely, and priccs have favored 
buyers, but there is very little quotable decline; new mess 
$15 25@$15 50, extra prime $12 75@ pls, and clear $16@18, 
Cutmeats have favored buyers, without leading to much busic 
ness; pickled bellies, 714@7T$gc.; shoulders, 6°¢°., and hams, 
93,@10c.; smcked shoulders, S)40., aud hams, 11@113¢¢e, 

Beef remains entirely nominal at $8(@$8 25 fer exira mess 
and $8 50 for pack: t per bbl, and $14@§16 for India mess per 
tierce. Beef bams are steady at $i7;erbil. Tallow firmer 
at 434c. Stearine is quiet at 8!¢@s2gce. Olemargarine is 
quoted lower at 6c, Butter is firmer at 22@505c. for creamery, 
the curtside figure for Elgin fancy; but Western extra selling 
at 5i@522, end extra firsts at 27@29c. Cheese is firmer but 
quiet; State factory, full cream, 10}g@Iill¢c., and skims, 
4@ 10c, 

The speculation in Rio coffee was at steadily declining 
prices until )e3a°erdav, when were reached the lowest tizues 
for many mouths, The depression was mainly due to advices 
from Rio Janeiro that prespects for supplies later on had 
greatly improved, Coffee on the spot has been dull and un- 
settiec, and so closes, The futures market took a stronger 
turn to-day, the reaction being a natural one after a sharp de- 


a and the close was with tellers as follows for delivery ia 


— Sees Fe 14°25¢e. | Sept.... ........13°30e. 
ikdcess ssons: REDOS. | SOMBcics .0 vocces 84180. 1066.20.60 inl sh ahi 13°20¢, 
ae i a? | 2 , 2) | seas 13% 5e 
eine 14°40c. | Aug ....... <--. 13°55e. | Dec.... .... ....13°05e 


Raw sugars have been dull and close barely steady at 5 5-16c, 


for fair refining Cuba and 614c. for centrifugal 96 deg. test. ’ 


Molssses was quite brisk in tie fore part of the week for early 
shipment at 24c. for 50 deg. t+ st, but the close is dull. 

The movement in Keniucky tobacco has been large, and 
mainly on foreign account, ,rices taking a higher range, The 
sales ay ount to 1,850 hhds., of which 1,400 for export, and 
prices paid vary from 5!4c. to 164¢c, as to quality. Sed leaf 
élso more active, and sales are 1,480 cases as follows: 3.0 cases 
1881-85 crops, Penusyivania, 9!'4@14'gc.; 130 cases 1885 crop, 
Pennsylvania Havana, pivate terms; 200 cases 1886 crop, 
Pennsy!varia seed leaf, 10@12c.; 100 cases 1885 crep, Dutch, 
9c.; 200 ceses 1886 crop, Dutch, 944@101¢c.; 150 cases 1886 
crop, Ohio, 74¢@10c.; 180 crises 1856 crop, State Havana, 
11@25c.; 140 cares 1886 crop, New England Havana, 13@35c., 
and 130 baies 1-86 crop, Wisconsin Havana, 744@10c.; also 
500 bales Havana, 60c.@$1 10c., and 300 bales Sumatra, 
$1 88@ $1 75. 

Spirits turpentine advanced to 43:., insympathy with South- 
ern advices, but receded and closed dult at 42c, Ro ins are 
firmer at $1 10@ $115 for comiaon to good strained, The 
sreculation in crude petroleum certificates has been active, 
but efforts to promo’e an advanve in prices had only tempo- 
rary success, and to-day there was a sharp deciine, closing 
at 9@M1{0, 

On the Metal Exchange values have given way except for 
iron, which i¢ steacier, To-day Straits tia cold at 36°(~. for 
January, Ingot copper was fre: ly cficred an closed av 161(c, 
for February, Lead wes down to 45j@45{c, and speiter 

>i . 
44@dlée. 


COTTON. ‘ 
Fripay, P. M., Jan. 13, 1888. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (Jan. 18), the total receipts have reached 145,741 
ba'es, against 159,308 bales last week, 188.824 bales the previous 
week and 202,859 bales three weeks since, making the total 
receipts since the 1st of September, 1887, 4.290 599 bales, against 
4.(57,757 bales for the same period of 1886-7, showing an in- 
crease since September 1, 1887, of 252,542 bates. 














Reeeiptsat— | Sat. | Mon. | Tues. | Wed. | Thurs.! Fri. _ Total. 
Galveston...... 2,012 1,693. 3,660) 3,180, 946 1,496 12,987 
Indianola,&e.|  ....-. SO a a pen eee ae |” eases | aioe 
New Orleans...) 10,575 11,626 15,018) 7,570, 7,916) 6,246 58,951 
Mobile..........| 1,738} 2,034) 2,351; 421] 536) 148) 7,228 
Florida........ ER ONES Fo ahadiien eset eee | @i7) gat 
Savannah ...... | 2,571) 2,838; 2,804 2,344 2,251) 2,805 15,613 
Brunswk,&e., ...-.. PY eho P  aalkaas | MEAS ev 150 150 
Charleston ..... | 872 1,240, 1,435 1,137) 803) 1,051) 6,538 
Port Royal,&ec| ...... rere eee eee | ites 188) 188 
Wilmington....; 249 780, 3886) 325) 201) 385) 2,326 
Wash’gton,&¢  ...... | emul _- rT P - iemitl | 346) 346 
Norfolk ........ 2,123, 3,008 1,498 1,635) 2,772, 2,547) 13,583 
West Point,&e, 1,573) 2,171) 1,750 1,228, 1,536 7,316, 15,374 
New York......, 1,000, 1,505 1,315) 483-453 G56) (5,412 
RON ccnimnsies 161) 384 283) 829 803 779| 3,214 
Baltimore ......, ee eee rere nee _— | 2,679) 2,679 
Philadelphia,&e. “9 138 101 167) 50 360) 905 





Totals this week, 22,963, 27,417, 30,601 19,319, 18,072 27,369,145,741 
~ For comparison we give the following table show ing the week’s 
total receipts, the tota! since September 1, 1887, and the stock 
to-night, and the same items for the corresponding periods of 
last yeal. 














_ 








1S8S7-RS8, 1TS86-87. Stock. 
Receipts to pring Gacy eee Fee ; Payee See 
" , ‘ Th is Ninee Ss. p. This Nince eC pp. oo 
Jan. 13. > ae alee ws. 1sss. | 1887. 
Week. | 1,1887.' Week. | 1, 1886. 
Galveston ...) 12,957; 579,658 13,454 GL1,573 Gi,sti 110,879 
Ind’nola,&e|  ......]  eweee astetie | re Co — 
New Orleans.) 58,951'1,807,902 €6,147 1,259,570 422,171 408,292 
ee 40228| 172,872 6,762: 172,287 14,764 o7,921 
Florida ...... 917) 21,152 He ie DRM ~opecaaat. | > ve ° 


Savannah ...; 15,613 749,703, 13,781: GS0,110; 109,566 95,009 





Brunsw., &¢ 150) 46,629 413' 23,807! oe oe 
Charleston ..| 6,538; 346,327; 6,481 337,000 03,006 32,739 
P.Royal, &e, 188 10,877, 404) 14,105) 224! 240 
Wilmington 2,326 154,539) 2,557! 119,831) 14,054 9,074 
Wash't'n,&e B46) 4,308 65 a are ia ors : 
Norfolk ......) 13,083. 3S7,096 G,7905 419,509) 63,565 39,524 
W.Point,&¢, 15,374 395,864 38,165 2idysad 8,168 11,718 
New York....| 5,412! 33,877, 7,907: 56.766) 215,354] 223,273 
Boston....... | 3,244; 49,514) 6,401) 47,444 21,000, 10,000 
Baltimore ...| 2,679! 13,297) 6,448) 26,894) 19,515) 15,444 


Phil'dela, &c! 905; 17,504) 1.162; 21,074! 
; 





10,014) 15,358 

| } i 
_Totals ..... (145,741 4,290,599 142,915 4,057,757) 1,047,145 1,010,061 
In order that comparison may be made with other years, we 
give below the totals at leading ports for six seusons, 




















Receipts at— | 1888. | 1887. | 1886. { 1885. | 1884. { 1883. 
Galvest’n, &&) 12,987, 13,484 10,753 9851, 12,110, 18,923 
New Orleans.; 58,951 66,147) 44,959) 56,666 37,792 93,292 
Mobile ....... 7,228; 6,762) 11,371 7,862 5,609! 8,939 
Savannah ... 15,613, 13,781 8,762 13,687; 12,612 12,474 
Charlest’n,&¢, 6,726; — 6,885 4,352 6,221 | 9,408| 10,908 
Wilm'gt’n, &e, = 2,67 | 2,622 1,30 2,268] 1,977 3,835 
Norfolk ...... 13,583) 6,790 8,75°| 13,594! 12,747] 13,102 
W’t Point, &e) 15,374. 3,165 5,76) 4,871) 2,427 3,786 
Allothers.... 12,607) 23,279; 12,46 15.931 | 15,78: ! 25,131 
130,051! 110,467! 150,390 





Tot. this week) 145,741, 142,915) 108,48 











Since Sept. 1 4290,599 4057,757 3868,13: | 956,401 3757,674 | 012,231 
Galveston includes Indianola; Charleston includes Port Royal, &e.. 
Wilmington includes Moreh’d City, &c.; West Point includes City Point, &e. 
The exports for the week ending this evening reach a total 
of 128,570 bales, of which 104,482 were to Great Britain, 13,807 
to France and 10,281 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1887, 


Week Ending Jan, 13. 



































From Sept. 1, 1887, to Jan. 18, 1888 
R Exported to— Exported to— 
Exports Se ae ce een 
from— Great | | Conti- Total | Great | : Conti- 
i Brit’n, France nent. Week.| Britain. France, nent. Total. 
Galveston ....| 15,258 ...... | aed | 15,283! 210,308 4.024) 65,289| 279,621 
New Orleans...) 28.724 13,702) ual 42,426) 305,942 182,810' 250,220) 827,001 
Mobile......... 12,579) ceces-| cocce | 12,770) 42,346 cooee | 42,846 
DRONE cicctacel aavens | seeceel causeél. eee 8.446 .... 3,446 
Savannah* ....} 14,612) ......) seee..| 14,612] 141,454 10,290 193,505] 345,689 
Charleston ....] sseeee] eevee | 50, 50; 53523 22.789, 184261, 210,573 
Wilmington ..) 1,823 pe 2,236; 4,059) 67.043 6,505 56.079 109,517 
Norfolk........ ere 6,981) 172,001 .... | 1,975) 173,976 
West Point,&c 5,931) ......| 762, 6,693) 155,93... ° 762, 136,535 
New York..... 7815, 105, 5,617) 13,337) 255,262) 21,026 154,919, 411,207 
| Boston ........ 4,939, ceeees 101) 5.040) 91 68) .... 1.919, 93,527 
Baltimore ....| 5,232, ......) 1,515; 6,747) 49,534] 1,595, 21,353, 72,488 
Philadelp’w&c) 572 ......] ..... | 72| 30401} . | 3,702! 34,108 























Total ......-. 104,482 13,807, 10.231 128,570, 1,647,181 248.869 845,993 2,740,043 








meee ee ——— 





Total 1888-7, R5.RI2 ATWO 49642 THR SAL 1 MISO & PRL OCS 4K ARO O ARO TKR 
~ * Includes exports irom Bruus wick, 
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In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 
which are prepared for our special use by Messrs. Carey, Yale 
& Lambert, 24 Beaver Street. 


On Shipboard, not cleared—for 








{ | 

j } 

| | Leaving 
Jan. 13, AT— | Great Other | Coast- | Total. | Stock. 


{ 
France. 











| Britain. Foreign wise. 
New Orleans.... 33,337 | 18,145 | 29,006 | 2,253; 82,741 | 339,430 
Mobile .......... | 8,000) None.) None, None. 8,000) 36,764 
Charleston ..... ~—6—. 4,500 38,000 12,000) 1,500 21,000 | 32,906 
Savannah ...... —* 8600) 1,100) 3,100) 3,700 16,500) 93,066 
Galveston ......) 8,834; None. 7,981 10,776 27,591 | 37,25: 
Norfolk ......... 25,000 None. None. 2,000, 27,000 | 86,565 
New York ...... / 4,800 350 6,600, None.) 11,750) 203,604 
Other ports..... 18,000 None.) 2,000) None. 15,000 | d7,975 
Total 1888...... 106,071 22,595 60,687 20,229 209,582 837,563 
Total 1887...... | 97,726 | 35,892 | 65,337 21,129 220,084 | 789,977 
Total 1886...... (114,846 28,731 52,002 15,500 211,079 895,507 





The speculation in cotton for future delivery at this mar- 
ket opened the week under review with great depression of 
tone, due almost wholly to the publication of the CHRoNICLE’S 
figures of the movement of the crop in December. These 
caused a general abandonment of short crop estimates, and 
led to free selling on the part of those who had held or 
operated for a rise on that basis. The result was a sharp 
decline in values, which was not arrested till near the close 
of Tuesday’s business, when the reduction from the highest 
figures of the season amounted, for the active months, to 40@ 
45 points. Wednesday saw a recovery of 12@14 points, caused 
by a demand to cover contracts and some speculative manipu- 
lation. It was said that the weak ‘“‘longs” had been shaken 
out, and the control of the market passed into strong hands. 
But on Taursday, although Liverpool reported an advance, 
this market was weak and unsettled, under the continued 
free movement of the crop and an increasing disposition to 
accept maximum estimates of the total out-turn, To-day the 
opening was depressed by weak foreign advices. The decline 
was fully” recovered on the revival of speculative manipula- 
tion, but in the last few minutes the market was weak and 
the close was easy. Cotton on the spot has been very quict, 
and stocks begin to show some accumulation. Quotx#tions 
were reduced !¢c. on Tuesday, but recovered 1-16c. on Wed- 
nesday. To-day the market was dull at 9 7-16c. for middling 
uplands, 

The total sales for forward delivery for the week are 813,500 
bales. For immediate delivery the total sales foot up this week 


706 bales, including — for export, 706 for consumption, 
— for speculation and — in transit. Of the above —— bales 


were toarrive. The following are the official quotations for 
each day of the past week—Jan. 7 to Jan. 13, 












































UPLANDS. Sat. Vion. Pues Wed Th, Fri, 
TAO #@ hb 75% | 7% Fiyg 716 T16 T*16 
Btrict Ordinary.......- nde cuitaliges Rig = =8lg | 8 | Slig Slig Slhig 
Dr CINET  . nnccdcnotenceees: M46 D116 Sl 6 9 9 9 
Strict God Ordisvary...... evens! D8) 9% 6, O46) {blo lo 
FERRE 10 10 | O78 M156 Dd, Dd ¢ 
Strict Low Midiiling ............ 10%, LO% 6 10%, 1Olg 10%, 1044 
BEGGUNE..<cccce RAN Mee wienlen ated lWtg 10lg 10% 107, 10g 10), 
Good Middling ......---. Sa 1O% (ls, LOS, =1Oll-g 101), 1Oh1sg 
Btrict Good Middiing......... ig ae 11 1073 1015) 6 1019) ¢ 101976 
Re 113g (1183 (Tite 115s, 118), 1154¢ 
DUE btiiniuitintaetbadciseddnrenminnti 12 12 117, lll, L1lo)6 1115), 

GULF. Sat. Mon Tues Wed Th. Fri. 
eee 8 7% T% FT Til Tllyg Tllyg 
Strict Ordinary ........cccccccee Sly Sly Sis 854g) 8416, S816 
Good Ordinary ....... ccccccccce.| 9536 | D31g Blig | 94s 91g Dlg 
Strict Good Ordinary ........ ee | DMilyg Dllyg OM yg 5s 95g Qo 
i , .  eeneeeeseewe 10'3 10's 10 10l,g 10);¢ 10li¢ 
Strict Low Middling............. LOM 10%; 6 10%, 10% 10388 (1083 
i i 105g0 1058) 10lg) 10%}g 10% |10%% 
Good Middling ............. lsat 1073 1073) 10% 1015) 4 1015) 6/1011 8 
Strict Good Middling............,11's 1143 11 Illi 16 (Lllig 
Middling Fair ....... sacaiiaciaie’ eeee (L142 Al'g 1138 L1%y6 11%yze j|11l7y6 
Pl nittdibiniisredadecesccentaces [RE fare jae A2hg 12li¢ j\L2li¢g 

STAINED. Sat Mon Tues Wed Th. Fri, 
Good Ordinary ........ o---- @ Ib.) T%6 | T9116 The, 72 Tie vier) 
Strict Good Ordinary............ | 84 | 8% 813 831g 8316 S316 
DS ae 9346 94 16 Dy B's Dg 1, 
I Ce as ace calacae wil 101;, 10lyg | 9153,10 10 10 





MARKET AND SALES, 

The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days. 
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SALES OF SPOT AND TRANSIT, FUTURES, 


| Deliv- 





Ss * é < S | ’ ' 
oe SAS Ex- | Con-'! Spec- Tran- 


ee 




















CLOSED. port. sumpultn sit, | Tolal., Sales.  eries, 
Bat .. Dullandeasier..| ..../ 62) ..../......| _62103,300| .... 
naa re Ne YER |} 124190,300)_.... 
Tues . Quiet @ 4g dec...| ....| 168) ....| ....| 168 230,700)  .... 
Wed . Firm @ ly, adv.. ste BEE ese] cows 136 141,800, .... 
Thurs Dull.............. opeet ML ceask sone 88 72,000) .... 
Fri... Dull..... Sinceibiipiis wxe-| 128) .2--| +e. 128; 75,200; .... 
| NM eee | 706| ....} ....| 706,813,300) .... 














The daily deliveries given above are actually delivered the day 
vrevious to that on which they are reported. 

THE SALES AND PRICES OF FUTURES are shown by the 
following comprehensive table :7>~* ~* ae a 
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*Includes sales in September, 1887, for September, 258,200; Sep- 
tember-Octobder, for October, 570,200; Sentember-November, for No- 
vember, 481,600; September-December, for December, 1,027,400, 

We have included in the above table, aud shall continue each 
week to give, the average price of futures each day for each-month. Ig 
will be found under each day following the abbreviation “Aver” The 
average for each month for the week is also given at bottom of table. 

Transferable Orders—Saturday, 10°35e.; Monday, 10°25c.; Tuesday, 
10°'25c.; Wednesday, 10°35¢.; Thursday, 10°20c.; Friday, 10°350, 


The following exchanges have been made during the week 


‘10 pd. to exch. 200 Jan. for Feb. | ‘28 nd. to exch. LOO F+b. for May. 
‘C9 pd. to exch. 304) May for June. | ‘15 pd. to exch. 200 Mar. for May. 
19 pd. toexch. 1,000 Mar. tor May. | ‘08 pd. to exch. 100 May tor June.. 
‘31 pd. to exch. .O0» Feb. for May. | 11 pa. to exch, 2.0 Feb. for Mar. 
*14 pd. to exch. 200 Apr, for June. | °29 pd. to exch. 200 Mar. for July. 
*22 nd. to exch. 500 Jan. for Mar. | ‘08 pd. tu exch. 500 Apr. for May. 
‘16 pd. to exch. 500 Mar. for May. | ‘19 pd.to exch. 3") Jan. for Mar. 
‘03 pd. to exch. 800 Mar.for Apr. | ‘07 pd. to exch. 2,00u Jan. for Feb. 


THE VISIBLE SUPPLY OF CoTTON to-night, as made up by cable 
and telegraph, is as follows, The Continental stocks, as well as 
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those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Jan. 13), we add the item of exports from 





Vee Apap Ree Reo 


the United States, including in it the exports of Friday only. 








1RRsS, 1887, 1886. LRSDS, 

Stock at Liverpool .......bales 629,000 766,000 579,000 724,000 
Stock at London...... hedunas - 382,000 11,000 18,000 44,000 
Total Great Britain stock. 661,000 777,000 597,000 768,000 
Stock at Hamburg............ . 5,400 3,100 4,200 7,000 
Stock at Bremen............... 29,400 17,200 33,400 36,400 
Stock at Amsterdam........... 23,000 20,000 32,000 54,000 
‘Stock at Rotterdam ........... 300 300 400 600 
Stock at Antwerp...... eatiaa tents 900 1,500 3,700 1,300 
4, aera 180,000 171,000 143,000 211,000 
Stock at Marseilles ............ 2 OOO 2 O00 4,000 4,000 
Stock at Barcelona ........... . 45,000 53.000 42,000 38,000 
Stock at Genoa.......... ea 3,000 5,000 9,000 3,000 
@tock at Trieste...... ESATA , 6,000 10,000 3,000 5,000 
Tota) Continental stocks...... 295,000 283,100 274,700 363,300 





Total European stocks .... 956,000 1,060,100 871,700 1,131,300 
84,000 7 ,O€ 




















Gndia cotton afloat for Europe. £9,000 1,000 73,000 47,000 
Amer. cott’n afloat for Eur’pe. 561,000 659,000 511,000 643,000 
Exypt Brazil,&c.,afitforE’r’pe 56,000 52,000 52,000 63,000 
-Btoc in United States ports..1,047,145 1,010,061 1,106,586 945,611 
‘Stock in U. 8S. interior towns.. 399,845 344,343 473,995 287,885 
United States exports to-day. 11,314 19,790 14,535 23,000 
Total visible supply ...-...3,090,304 3,229,294 3,107,816 3,140,796 

‘Of the above, the totals of American and other descriptions are as follows 

American— 
Liverpool stock ..........bales 447,000 578,000 440,000 522,000 
ontinental stocks............. 157,000 186,000 222,000 246,000 
American afloat for Europe... 561,000 659,000 511,000 643,000 
United States stock.......... -.1,047,145 1,010,061 1,106,586 945,611 
United States interior stocks... £99,845 344,343 473,995 287,885 
Onited States exportsto-day.. 11,314 19,790 14,535 23,000 
Total Ame.ican............ 2,623,304 2,797,194 2,768,116 2,667,496 
East Indian, Brazil, ée.— 

Liverpool stock............. eee 182,000 188,000 139,000 202,000 
BADGOR StOck ....ccccccecccescs 32,000 11,000 18,000 44,000 
Continental stocks....... > F 97,100 52,700 117,300 
india afloat for Europe........ 59,000 84,000 78,000 47,000 
Egypt, Brazil, &c., afloat...... 56,000 52,000 52,000 63,000 
Total East India, &c....... 467,000 432,100 339,700 473,300 
Total American............2,623,304 2,797,194 2,768,116 2,667,496 
Total visible supply .......3,090,304 3,229,294 3,107,816 3,140,796 
Price Mid. Upl., Liverpool .... 55nd, Siyad. Sly gd. D7ad. 
Price Mid. Upl., New York.... 107,40. 9 oe, 9515c. 11),¢¢. 


tas~ The imports into Continental ports this week have been 
50,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 138,990 bales as compared with the same date of 
1887,a decrease of 17,512 bales as compared with the corres- 
ponding date of 1886 and a decrease of 50,492 bales as 
compared with 1885, 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, 
and the stocks to-night, and the same items for the corres- 
ponding period of 1886-87—is set out in detail in the following 
atatement. 
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The figures for Louisville m both years are “net.” ¢ This year’s 


Sgures estimated. 


The above totals show that the old interior stocks have 
decreased during the week 20,347 bales and are to-night 55,502 





bales more than at the same period last year The receipts at 
the same towns have been 4,336 bales more than the same 
week last year, and since September 1 the receipts at adl the 
towns are 197,260 bales move than for the same time in 1886-7, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
In the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
day of the past week, 





ee 


Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 


























; 
scunmenas Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston ...| 10 915.6 | 7%, 973 972 973 
New Orleans.) 973 9133, | 9% 9 34 9% 934 
Mobile ...... 9 3 93, 911g | D1lj¢ 91ly¢6 Illy 
Savannah ... 95 1) 5g 95g go | §69%}¢ 9916 
Charleston .. 9151¢ Yloig 10 10 9732410 97, 
Wilmington .) 9154, 97g 97g 978 973 97 
Norfolk ...... 10 10 10 10 ld, 91544 
Boston ...... 105, 105, 1053 1012 | 10% 1012 
Baltimore ...) 1033 103, 1033 10144@33 101544@33 | 10144@ 38 
Philadelphia | 105g 1053 1053 10°53; | =105, 105g 
Augusta ..... D136 9% 934 9% | 944 9% 
Memphis ....) 934 9% 934 Pllyg P1ly¢ 9llig 
St. Lonis.....| 97%, 973 91346 934 934 934 
Cincinnati .. 97, 97, 97, 97, 97, 97, 
Louisville ... 972 97, 97, 97, 97. 973 








RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the planta- 
tions. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 























Week Receipts at the Ports. stk at Interior Towns.| Ree’pts from Plant'ns. 
Endin Sie 
*~ | 1888-86 188-87 1597-88 1885-86 1880-87] 1887-88, 1885-85 1856-87, 1887-88 
Dec. 8...... 248,134 227,886 249,019 434,343 492,085 413,323 200,550 230,139 263,140 
*  16...42,/288,011 260,659 213,002 451,239 410,953 497,360 284,907 269,527 247,948 
“ 23..... '240,1¢6 283,045 202,859 521,819 453,584 503,678 280,246 305,626 200,168 
* 80...... 189,852 236,618 188,824 543,557 443,565 493,463 212,020 246,649 179,029 
Jan, 6....../140,829 159,044 159,308 526,561 423,252 461,804 123,888 138,731 127,220 


* 13 ..... 108,488 142,015 145,741 513,993 38,745 437,202 5,920 109,4°8 121,189 





The above statement shows—1, That the total receipts from 
the piantations since September 1, 1887, are 4,703,971 bales; 
in 1886-7 were 4,399,442 bales: in 1885-6 were 4,366,275 bales, 

2.—That, although the receipts at the outports the past week 
were 145,741 bales, the actual movement from plantations was 
only 121 139 bales, the balance being taken from the stocks at 
the interior towns, Last year the receipts from the plantations 
for the same week were 109,403 bales and for 1886 they were 
95,920 bales, 


AMOUNT OF COTTON IN SIGHT JAN, 15.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Jan. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





| 1887-88. | ISS86-87. ITSS85-86.) 1884-85, 





Receipts at the ports to Jan. 15 4,290,099 4,057,757 3,565,132 3,956,461 
Interior stocks on Jan. 13 in 
excess Of September 1......; 413,53 498,143 287,644 


72 341,685 





Tot. receipts from plantat'ns 4,703,971 4,399,442 4,366,275 4,244 
Net overland to Jim. 1 ........ 710,712; 513,742 525,092 58,048 
Southern consiuupt nto Jan. 1 205,000) 150,000 131,000 115 


- 





1 
Total in sight Jan. 13 ....... 5,619,683 5,063,184 5,022,367 4,717,153 





Rp 


Northern spinners’ takings to | 

ON Stl a al 1,261,007 1,033,106 1,089,322 844,261 

It willbe seen by the above that the increase in amount in sight to- 
night, as compared with last year, is 556,490 bales, the increase ag 
ecoupared With 1885-6 is 597,316 bales, and the increase over 1884-35 
is 9U2,530 bales. 

WEATHER REPORTS BY TELEGRAPH.— Our reports by telegraph 
from the South to-night indicate that an earthquake shock 
was felt in portions of South Carolina and Grorgia on Thurs- 
day morning. The temperature has, asa rule, been seasonable, 
and in most sections rain has fallen, Marketing continues to 
make good progress, hindered, however, to some extent in the 
West and Southwest by wet weather. 

Galveston, Texas,—There has been a slow drizzle on six 
days of the week, the rainfall reaching forty-six hundredths of 
aninch. Average thermometer 52, highes: 63, lowest 35. 

Palestine, Texas,—We have had rain on five days of the 
week, the rainfall reaching four inches and seventy-four hun- 








'dredths, The thermometer has averaged 47, the highest being 





74 and the lowest 20, 

San Antonio, Texas.—Rain has fallen on five days of the 
week, to the extent of nine hundredths of aninch, The there 
mometer has averaged 48, ranging from 24 to 74, 

New Orleans, Louisiana,—lit has rained en two days of 


| the week, the rainfall reaching one inch and six hundredths, 
|The thermometer has averaged 61. 


Shreveport, Louisiana,—Rainfall for the week three inches, 
The thermometer has ranged from 30 to 76, averaging 43, 

Columbus, Mississippi,—it has rained on four days of the 
week, the rainfall reaching three inches and fifty-four hua 
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dredths. The thermometer has averaged 43, the highest being 
68 and the lowest 28. 

Leland, Mississupp7.—Rainfall for the week two inches 
and sixty-six hundredths. The thermometer has averaged 45, 
ranging from 27 to 74. : ; 

Greenville, Mississippi.—We have had rain on four days 
of the week, the rainfall reaching two inches and seventy 
hundredths. Average thermometer 52, highest 74 and low- 
est 31. 

Vicksburg, Mississippi.—It has been showery on four days 
of the week, the rainfall reaching ninety-three hundredths of 
an inch. The thermometer has averaged 60, ranging from 
31 to 77. 

Gloster, Mississippi.—-Rainfall for the week ninety-one 
hundredths of an inch, The thermometer has ranged from 
33 to 79. | 

Little Rock, Arkansas.—The weather during the week has 
been very disagreeable, making outdoor work impossible, 
Rain fellon four days to the extent of three inches and ninety- 
five hundredths. Average thermometer 39, highest 75, low- 
est 25. 

Helena, Arkansas.—We have had pretty bad weather dur- 
ing the week. Rain has fallen on five days to the extent of 
two inches and sixty-five hundredths. The thermometer has 
averaged 41, the highest being 74 and the lowest 28. 

Memphis, Vennessee.—It has rained on four days of the 
week, the rainfall reaching two inches and thirty-five hun- 
dredths, The thermometer has averaged 41, ranging from 24 
to 74°5. = 

Nashville, Tennessee.—We have had rain on five days of 
the week, the rainfall reaching two inches and six hundredths. 
The thermometer has ranged from 23 to 73, averaging 42. 

Mobile, Alabama.—It has been showery on four days of 
the week, the rainfall reaching thirty-eight hundredths of an 
inch. Average thermometer 55, highest 70, lowest 36, 

Montgomery, Alabama,—Rain has fallen on five days of 
the week, and it is still raining heavily. The rainfall reached 
one inch and seventy hundredths. The thermometer has 
averaged 56, the highest being 76 and the lowest 35. 

Selma, Alabuma,—it has rained on four days of the week, 
the rainfall reaching one inch and forty-one hundredths, 
The thermometer has averaged 55, ranging from 35 to 69, 

Auburn. Alabama.—Rainfall for the week thirty-six hun- 
dredths of an inch, The thermometer has ranged from 33 to 69, 
averaging 94°38 

Madison, Florida,—Telegram not received, 

Columbus, Georgia.—We have had rain on two days of the 
week, the rainfall reaching two inches and eight hundredths. 
The thermometer has averaged 49, the highest being 64 and 
the lowest 56, 

Macon, Georgia.—Rain has fallen on one day of the week. 

Savannah, Georgia.—We have had rain on one day and 
the remainder of the week has been pleasant. The rainfall 
reached tour hundredths of an inch. The thermometer has 
ranged from 40 to 76, averaging 58. 

Augusta, Georgia.—The weather has been cool and pleasant 
during the week, with light rain on one day to the extent of 
twenty-eight hundredths of aninch., Average thermometer 
96, highest 78, lowest 36, 

Charleston, South Carolina.—lt has rained on one day of 
the week, the rainfall reaching four hundredths of an inch. 
The thermometer has ranged from 42 to 72. averaging 56. 

Staleburg, South Carolina.—No rain has fallen during the 

week. There was a smart earthquake shock at 9°37 on Thurs- 
day morning. Average thermometer 59°3, highest 73, lowest 
36. Last week rain fellon one day to the extent of eighty- 
eight hundredths of an inch. Ice formed on three nights, 
Average thermometer 42'5, highest 65:4, lowest 23, 
Bi Wilson, North Carolina.—There has been rain on two days 
of the week, the rainfail reaching twenty-eight hundredths 
ofaninch, The thermometer has averaged 48, ranging from 
26 to 72. ; 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 






































o'clock Jan. 12, 1888, and Jan. 13, 1887. 

wannabe dines js 13,°87. 

| Feet. Ineh.| Feet. | Inch, 
New Orleans.......... Above low-watermark.| 2 | 1 4; 3 
RA Above low-water mark.| 13 0 9 | 6 
Nashville .............4 Above low-water mark.| 14 | D Miss ing. 
Shreveport ...........Above low-water mark.| 17 | 8 2 i G 
aaa Above low-water mark.| 6 | 7 14 | 0 


INDIA CoTTON MOVEMENT FROM ALL PorTs,—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Jan. 12, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





Shipments this weel:.| Shipments Since Jan. 1. | Receipts. 

















' 
Year Great | Oonti-! | Great | Oonti- j_,,. This | Since 
Brit’n.| nent, | Total.| Britain! nent. | Total. | Week.) Jan. 1.* 
1888, 3,000 39,000/33,000! 6,000 35,000) £1,000/21,000, 44,000 
1837 2,000, 19,009;21,090 6,000 34,000) 10,000 42,000; 83,000 
1886, 6,000) 1,000; 7,000 8,000 16,000 2 1,000/32,000 62,000 
18385) 2,000/17,000 19,000 4,000, 29,000 33,000/ 21,000 37,000 
Acssorvling to the foregoing, Bombay appears to show 


decrzty2 comprrel with last year in the week’s receipts 
Of 21, oviesanlai/acreatsein shipments of 12,000 bales, and 


the shipments since Jan. 1 show an increase of 1,000 bales, 





years, has been as follows. ‘*Other ports” cover Ceylon 
Tuticorin, Kurrachee and Coconada, 























| Shipments for the week. | Shipments since January 1. 
| Great  Conti- | Great Seal 
| Brilain. nent. Total. Britain. Continent. Total. 
Caleutta— | | 
1888 ...... / 1,000 yanenenee 1,000 Fo 2,000 
cite 8 et  .éabine 1,100 Geel —— ececen 3,000 
Madras— | 
1888 ...... Be? (aa F 1,000 | FF ao n 1,000 
. FF ie ‘ 1,000 Ss J ee 2 1,500 
All others— | | 
| _eae | 1,000 2,000 3,000 | 1,000 3,000 | 4,000 
BET seseee | eulaea 3,000 3,000 | eeeees 3,000 3,000 
Totalall— | 
1888 ...... | 3,000 2,000 5,000 1,000 3,000 7,000 
ae | 2,400 3,000 5,400 | 4,500 3,000 | 7,900 





The above totals for the week show that the movement from 
the ports other than Bombay is 400 bales Jess than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1887, and for the corresponding 
periods of the two previous years are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 




















1883. 1887. 1886. 
Shipments —. 
to ali Europe This Since This Since This Since 
from— week. | Jan.1. | week. | Jan. 1. week. | Jan. 1. 
Bombay ....... 33,000! 41,000, 21,000, 40,000} 7,000! 24,000 
All other ports. 5,000, 7,000; 5,400 7,000 5,000 7; 
Total ....... 38,000! 48,000) 26,400! 47,500! 12,000! 31,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The follow- 
ing are the receipts and shipments for the past week and for 
the corresponding week of the previous two years, 





— 


Alexandria, Egypt, 1887-88. i 














an. 11. || 1886-87. | 1885-86. 
Receipts (cantars*)— | | 
This week....| 85,000 140,000 || 140,000 
Since Sept. 1 2,377,000 2,337,000 |) 2,293,000 
| This | Since || This | Since |; This | Sinee 
| week, Sept. 1... week. Sept. 1. | week. | Sept. 1. 


} 
| 
Exports (halesy— | | i | 
To Liverpool......... 9,000 176,000 12,000 174,000 | 6,000 151,000 
To Continent ........ 12,000 96,000 11,000, 80,000,) 9,000 84,000 
! i ’ 








j ' a 
.. 21,000 272,000 23,000 254,000) 15,000, 235,000 


* A cantar is 98 pounds, 


Total Europe .... 








This statement show that the receipts for the week ending 
Jan. 11 were $5,000 cantars, and the shipments to all Europe 
21,000 bales. 


MANCHESTER MARKET, —Our report received by cable to-night 
from Manchester states that the market is dull for 
both yarns and shirtings. We give the prices for to-day 
below, and leave those for previous weeks of this and 
ast year for comparison : 























1887-88. 1886-87. 
| 
\Cottn: tv’ 
| 32s Cop. | S14 lbs. | Mid, | 328 Cop. | 814 lbs. oy 
Twist. | Shirtings. | Uplds| Twist. Shirtings. Uplda 
ad. dis. d@. 8. a. | d. jd 4d. 's. ‘i «4 &+ 6 
Dee. 9712 @838 5 Tea@7 O | 5% 753 @3 «85 8 @6 9 | 5% 
* 16712 @81!8 5 TeaT7 O | 553 (733 @8 5 8 @6 9 | 5% 
“ 93753 @814 5 9 @7 1g 51116 7916@754¢5 8 @610 | 5% 
“ 307% @833 510loaT7T 3 | 5% (75)¢@715,65 @610 | 54 
Jan. 67% @833 S510l@7T 8 | 51116 7916@7M1g5 8 @E610_ | Sd4¢@ 
va 13 71S 16-3116 o 9 W 4 2 | “YR é 16¢@ 71556 +9) Yloa 6 10% 514 





SOUTHERN CONSUMPTION FIGURES.—We have of late had 
many suggestions that our figures of Southern consumption 
are too small—that the mills have taken more cotton than our 
results from month to month show, While we have answere 
some of our correspondents we have not replied to all an 
would, therefore, take the opportunity here to state that w 
do not attempt to give the takings of Southern mills in ou 
monthly overland statements, It is practically impossible to 
arrive at an accurate conclusion on that point. Wecan get 
the information in part from railroad returns, but not by any 
means wholly. Our main dependence would have to be upon 
reports from the mills from week to week, and there are not 
many of them that would be willing to let any one know 
during the period of active buying just how much they had 
on hand ; and unless we have accurate figures so as to make 
the comparison exact from year to year, it would be mislead- 
ing. What we do give, however, is the current consumption 
by the milis at the South made up on the basis of information 
obtained at the time the figures are prepared. At the eal of 
each season the results are thoroughly tested by comparison 
with the very full official returns then secured direct from 
the factories, and revised, if necessary, 


DoMEsSTIC EXPORTS OF COTTON MANUFACTURES,—Through 
the courtesy of Mr. W. F. Switzler, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for November, and 
for the eleven months since January 1, 1837, with like figures 





Ta3 move msant at Calcutta, Madr as and other India ports for 
and since the ist of January, for two 


, 
pa . ’ 
the tervMesorts t woe 


, for the corresponding periods of the previous year, and give 
them below: 
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Quantities of Manufactures of Cot- ‘Month ending Nov. 80. 
ton (colored and uncolored) 


11 mos. ending Nov. 30. 


























exported to— 1887. 1886. 1887. |{ 1886. 
Great Britain and Ireland.. --yards) 1,864,301 £03,281; 7,9°0, 054 9,415,681 
Other countries in Europe.... 204.593 650,781| 3,276 716) 4, — 376 
British North America....... wr 75,143 14,692 ie 01,806, 1,677,455 
Mexico. ee 1,488,752 990,470 14, ‘405, 633 12, 683, 061 
Central American States and 
~~  — pgumeatennte jeverbeve » 425,800 883,024 7 154.208) T7T91381 
West Indies... .......... ccc eee ~ 1,746,650/ = 1,340,504) 16,655 | sBiaosase 
Taotine| Repubiic peseceos a ~ 32,51; 3, 022,659, 5 544, 125. 11,163,174 
Sl piaghacesesenreees S 591 587 "478.739, 6.444.140)  7,313,2: 
United States of Colombia... “ 455,371 405.918) 5,787,870 4,456,042 
Other countriesin§ . America “ | 3,067,587) 1,286,967) 28,331,216 19,594,014 
Dich jddieben ieseperetentwe “ | 4,897,400; 3, ‘920, 'su0. 58 693,067 71,356,9.9 
Other countries in Asia and 
on iudesves anen psocosess 96,612 305 566 | 6,583,121) 9,596 198 
eienneee seieen 7... 2,968.005 1,683,447, 6,055,"74 12 ‘630.7 w7D 
Other: countries..........+. ma oT 121,852 147,572, 3,863,395) 6,097,231 
Total yards of above..... “ 18,087,155) 15,524,725 171,580,857 191,698,678 
| 




















Total values of above..........-| $1,153,459) ~— $v62,>z2 gil, 127,503 12,244,199 
OD ccenes oobenceene | $0640 $°0620 $0649, $0639 
Values of other Manufactures of } 

Cotton exported to— $ $ a $ 
Great Britain aud Ireland........../ $4,572 13,401 385,234 238,220 
Germady.......ssee0e- peekdscvnds esas 4,354 3,267 25.400. 18.252 
tacit « s6nsvahediimenebiisnns 1,000 100 1-94 6.121 
Other countries in Furope...... seo | 514 7 17,114 12,609 
British North America.............. 27, U62 39,127 402,273 | 561, 424 
Di ctces Ghegeu> a0 Sisenbeosies 16,634 6,756) 126,006, 73,070 
Central Americana States & Hritish | 
Honduras..... EE ee oe 2, oe 4,492 63,185) 22,921 
i cpectnpabtindeegseeesoes 11,306 6,514 TLIO 68,520 
Dnited Stetes of C ‘olombia. pesne cece 5,450) G43 1,440) "6,346 
Other countr es in So. America... 9.353) 4.845 3,785) 76.721 
Asia and Oceanica..... poeeecoceescos 2,151) 19,523 262,060, 2.9, 906 
i ctnes kbeedeeSeeosensudecsconecs [a §  eeavens 265 1,204 
Other countries....... penebawntisanins Suz) 1,122 GEL450, T7557 
Total value of other manv fac- 
tt Mictacvéans dbeeetseeseeseanone 140,2 106,993; 1,586,517) 1,495,391 
1.200, sie 1,069,815) 12,714,020) 15,740,090 


Aggrecate value ofall cotton goods 











Jute Butts, BacGine, &c.—There is only a light demand | 


for bagging, and the mat ket is quiet, Quotations are about 
steady at 51¢c. for 114 Ibs., 6c. for 1°¢ lbs , 64gc. for 2 Ibs. and 
Qc. for standard ore in. Rath r more inquiry is reported for 
butts, and some business is being done on the basis of 2!4@2°8<¢c. 
for paper grades, and 23g@2éc. for bagging qualities, 


~ 


SHIPPING News.—The exports of cotton from the United 
States the past week, as per /atest ma// returns, have reached 
127,591 bales. So faras the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 


Total bales. 


New Yor«k— To Liverpool, per steamers Baltic, 2,.271.... Italy, 
2,399... Lake Ontario, 1,337....! Republic, 1,608 ..... ccc 7015 
To Havre, per steamer La Bretagne, 105......... ccc. cccce . 105 
To Bremen, per steamers lhe, 104. oe eee 2aOnt 
To Amsterdain, per steamer Schied: im, Sree 1,503 
To Antwerp, per steamers Jan Breydel, 20: 50. ... Waesland, 
a 3,010 
NEW OnRLEANS—To Liverpool, per steamers Elysia, 5,650.... 
Enuliano, 4,130.... Explorer, 4,300.... Leonora, 6,600.2... 
Pedro, 2 R25 ae SS eee Pe POT 28,7413 
To Bremen, per steamer Scotland, 5,341 ..................-..- yd tl 
To Barcelona, per steamer Herman C ortes, 4,764........ coves. eee 
Moni_LeE—To Live rpool, per steamer Sphynx, 3,772 ........--<e- o 3B 442 
BAVANNAH—TOoO Liverpool, per steamer Puerto Riqueno, 4.590 2.0 4,590 
To Bremen, per steamers Albano, 6,760 .. De Bay, s 300 ... 11,060 
CHARLESTON—To Live rpool, per bark Capenhurst, 1,820 ......... 320 
ee , D  ncnvaneediesébeeceosencts 1,300 
To Bremen, per steamer Elstow, art mage inaneaR inaga 1250 
To Genoa, per barks Aranna, 1,460... Aratelli Laurin, 1200 2,660 
GALVESTON—To Liverpool, per steamers Ealing, 5,085.2... Gwen- 
doline, 4,400 .. per ship John Bunyan, 3,6G4............... 13,149 
70 Havre, per bark Brackka, 1.100 .....ccccccccccccccecsceess 1,100 
2 Bremen, per bark Marco Polo, 1,613... ...ccccccccccccces 1613 
To Vera Cruz, per steamer Whitney, 1,085...................-. 1,085 
WILMINGTON—To Liverpool, per bark Olutt, 1,236....Silo, 1,441 2,677 
NORFOLK—To Livi rpeol, per steamer San Juan, 3,5: iia ann 3,7 
To Bremen, per steamer Europa, 1,975 .........cccccccessccce 1O75 
WEST Point—To Liverpool, per steamer Athens, 7, 002 liek eeeineta 7,002 
NEWPORT NEWsS—To Liverpool, per steamer Warwick, 5,025.2... 5,025 
BALTIMORE—To Liverpool, persteamer Vancouver, 4,190 sieadihnnis 4,190 
eer —JVo Liverpool], per steamer Bavarian, 1,971....Samaria, : 
ith hinih~ Deh AORKEehs +ebleneiederSeseseabenerennens 2,07 -4 
To etal per ste amer Dominion, 70...................... 70 
PHILADELPII A—To Live ‘rpool, per steamer British Prince, 1,089 
a as TE ete drecnechenohudie ee piciseecbesneteee« 1,799 
To Antwerp, per steamer Neder: nd, ae patkehenines 358 
es pecoesces eece eeccoce a 


The particulars of these shipments, arranged in our usual 
form, are as follows: 


Amster- Barce- Vera 

















Brem, dam lona Cruz 

Liver- and and and & Yar- 
pool. Harre. Hamb. Antu'p, Genca.me'th. Total. 
New York ......... 7.015 105 SR a ica, Meee he edede 
i. ORICADSB....ccccce _ ./) Se | See £,7G4 ccccce 38,848 
I dina a IR IES SR a ET oa ee Pentre 3.772 
Savannah ........ — ene secece 280050 
Charleston........ » _ mee EGO 2200. cccocc RRR 10,030 
Galveston ......... 23.849 1,100 LjGIS ccccce coocee 1,085 16,947 
Wilmingt’n........ ee thined sevens seeese e<ande sesso © 2,677 
i adie atid eT | era 
West Point......... ee Sites steaamlnils ears) ee 7,002 
Newport N,...... i eee eepece eecees escone ee 
Baltimore ......... Dy wdteek eeende wso<e inn. ‘eenciin 1,190 
ee 2,374 caneth keenbe - decene aie 70 2 444 
Philadel'ia......... | een SE > ‘demidhiiitgs .tateataenli 2,157 
EE “86, 293 2,005 24,443 5,771 7,424 1,155 127 DOL 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates : 


Gabvuaron—For Lave rpool—Jan. 7—Steamers Empress, 4,776; Nymph- 
aea, 5,044... Jan. 11—Steamer Madura, 5,463. 

NEw ORLEANS-— For Liverpool—Jan. 9—Steamers Alvah, 5,602; West 
Indian, 2,960; Ship Hedwig, 3,821....Jan. 11—Steamers Andean, 
4,503; Dise overer, 2,!44, 

For Havre—Jan. 6—Bark Prince Umbe rto, 4,703....Jan, 7—Ship 
Prince Regent, 4,556....Jau. 9—Ship Le Martha. 4 143, 








—= 


eee | 


, MoBite—For Liv erpool—Jan. 7—Stez ~we Glenmore, 4,650....Jan. 10— 


Ship Northumbria, 4.181....Ja —Steamer 


Ardangarm, 3,939, 
SAVANNAH—For Liverpool—Jan. 6—Bark Flora, 2,675 


2.6 Jan. g— 





Steamer Carbis Bay, 4,110....Bark Konoma, 2,600.+..Jan. 12~ 
Steamer Kate, 5 5,227, 
Brounswick—For Liverpool—Jan. 9—Steamer Mozart, ; 
WILMINGTON—For Liverpool—Jan. 7—Bark Bertha, 1,82 


For Bremen—Jan, 7—Bark Oberburgermeister vou W Rican 2,236. 
NoRFoLK —For Liverpool—Jan. 7—Steamer St. George, 2,518... Jan. 9— 
Bark Tiber, 600... Jan. 11—Steamer Warwick, 3,062 
West Pornt—For Liverpool—Jan. 8—Steamer Orsino, 5, 931. 
ee Liverpool—Jan. 4—Steamers Cephalonia, 1,159; Kansas, 
197....Jan. 9—Steamer Iowa, 1,583. 
For Yarmouth—Jan. 10—Steamer Dominion, 101. 
BALTIMOR=—For Liverpool—Jan, 7—Steamer Mentimore, 
For Bremen—Jan. 7—Steamer Herinann, 1,515. 
PHILADELPHIA—For Liverpool—Jan. 10—Steamer Indiana, 572. 


Below we give aii news received to date of disasters to ves- 
sels carrying cotton from United States ports, &c. 
ACUBA, steamer (Br.)—Three hundred bales of cotton, which had been 


» so 12. 



































discharged from the British steamer Acuba at Genoa, from New 
Orleans, caught fire Jan. 3 and were thrown into the water, and 
the flames were thus quenched. They will be recovered. 

KIMBERLY, steamer (Br.)—On Jan. 7 a survey was held on the steamer 
Kimberley, from New Orleaus for Liverpool, ashore near Wash 
Woods, N. C., and she was ordered to discharge and repair damages; 
6,000 of the 8,000 bales of cotton have been saved. The bulk of 
the grain is in good order, but that in the afterhold is damaged. 

R. F. M ATTHE Ws, steamer (Br.), from New Orleans for Reval, before re- 
ported ashore near Copenhagen, Was Inaking water Jan. 5. Sev- 
enteen hundred bales of cotton have been landed, 28 bales being 
wet. Cargo was being saved on Jan, 10, 

Cotton freights the past week have been as follows: 
| Salur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
} tas Ea 

Liverpool, stead.) 134% 4 ) 18@%q | WA%y | “13a! “wy | | 1g @%q BG %e4 

Do sail...d. seen “fee. “nee | “ref efree eeee 
Havre, steam....¢.! 9o0@ 3g Moo a Rs 516 @ 33 2160 3g Die @ % 216 a Se 
Do sail eee «ef e. ecenee ree “*#e«-e eeee eeene esefese 

Bremen, steam ¢, 3g 3g 3 32 3g 3g 

Do sail “se. C. 77a eeee “fe “wee eee ewes 
Hamburg, steam e. 11.5 Il.s Ilo» Ilog loo Ilo 
Do sail. ..¢. esta noes ree een sae eeee 
Almst’d'm, steam ¢. oo ou" 35 SH 35* 35* 
Do via Leith da. vee. eeee “ef ene “nee eere 
Reval, steam. are 7... > @ ». Sp Tay a Poo (6 @9 39 fp ae Teves a Doe T9 i 926 
Do a eG ref ref eene j -“*-e-* 7 ree 

Bareclona,steam d.| Tas @ 14 @%4 | Tg90@ 14 | Tax0@ 14 | Tg0@ 14 | Ton 4 

Genoa, steam... d, Tay i209 T20 Teo T290 T20 

Trieste, steam...d. ly dy 14 1; ly 

Autwerp, steam «d, vy 4 i lg@ "G4 1g a “64 Ls 4 "64 1, a "64 day "64. 








* Per 100 Ibs. 
LIVERPOOL,.—By cable from Liverpool we have the follow- 
ing statement of the week's sales, stocks, &c., at that port, 
We add previous weeks for comparison, 

















_Dee. 23 Dee, 30, Jan, 6. Jan. 13. 

; Sales of the week......... bales 74,000 59,000 49,000) 55,000 
Ot which exporters took... 3,000 4,000 5,000. 4,000 
Of which speculators took. -. 6.000 6,000 3.000) 3,000 
RI BRET IOU 6 cc cccdeccesecce 51,000 38,000. 32,000, 3s 000 
EE, 9,000 11,000 10,000. 9,000 
OS aaa 20,000 26,000, 25,000; 27,000 
» Total stock—E stimated........ 582,000 604,000 623,000) 629,000 
Of which Americaun—Estin’d 402,000, 419,000, 444,000, 447,000 
Total import of the week...... 105,000, 111,000 99,000) 87,000 
Of which American.......... 83,000)  &3,000, 80,000) 65,000 
Amount afloat..... éeecese 270,000, 285,000) 295 000 | 344,000 
Of which American.......... 259,000; 270,000) 273,000; 334,000 














The tone of the Liverpool market for spots and futures each 
day of the week ending Jan. 13 and the daily closing prices 
of spot cotton, have been as follows : 











(Saturday Monday. | Tecsday. | Wednes. ‘Thursd’ y. | Friday. 


























Spot. 

Market, ?| Freely In buyers’) Barely In buyers’ | tees | omen 
12:30 P.M.()| efferec. fuvur. |supported, favur. — irregular.) inquiry. 
Mid.Upl'ds. Dg Ds Dg D% | 55, Hog 
Mid, Orlhs. Dllig Dllig Ollig Dilig Dilyg Sllig 
a 8,000 10,000 8,000 10,000 12,000 5,000 
Spec. &exp.! 1,000 1,000 1,000 1,000 | 1,000 500 

Futures, | | 

Market Easy at Steady at) Steadyat | Quiet at * eady at we at 

06231) Ds | 3.4 de- | 1-64 ¢e- | 3-Hide- | lt4de | 164ad- | 1-64 de- 

~:30 P.M. cline. cline. cline. cline. | vance. cline. 

Market, Quiet and 

4 P. M. | Steady. | Steady. Basy. Quiet. | Steady. | ‘steady. 

















~The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated, 


Le The prices are given in pence and Gilhs 
4 b3-64d., and 5 O1 means 5 1-64d. 


thus: 463 meang 



























































| Sat., Jan. 7. Mon., Jan. 9 | Tues., Jan. 10, 

Loven! High Low. Clos. Open' High Low.) Clos. ' | open! High Low. Clos. 
dJjajalaialalatallalasala 
January. ..|535 > 595/535/585)| 534) 584/534) 534/593 /)533/533 | 533 
Jan.-Feb...| 535 535,535 | 635} 584/554) 534 534 || 533 | 533)583|) 533 
Feb.-March 5 36 | 5 36 536/586), 535 525/535) 5355/5 34/534/534) 534 
Mar.-A pril .) 588 | 538) 688 | 538 | 536/537 | 5 36 | 537, 536 | 587|586| 537 
Arril-May..| 539 539 5589 539 || 538/588 533/535 || 537/537 |537) 537 
May-June../ 541 541/541, 541|/ 540 6 40 | 5 40 540/539 539/539) 6 39 
JuneesJuly.., 543/543 543 | 543//542/542 542/542 /541/541/541) 542 
July-Aug...| 545/545 545/545 //543/544 543/544 )]543/543/543| 543 
Aug.-Sept..| 546/546 546|546)/544/545'544,545 544 544/544) 544 
“—_ a + 





_— _. 


























JANUARY 14, 18€8.] 























[Sweden tenet Thurs., Jan. 1°. | Fri., Jun. 13. 

open! Etigh | Low. | Coe! | Open ‘High | Low. Clos. | Open High ' Low. Clos. 

rrale “4. | d. a. | a. a. || a.) a | a | a. 
January...., 533) 533/535 5 33 534 535 534 835/534 534 534 534 
Jan.-Feb. . -.| 5.83 | 5.33) 532/533, 531,535 /594/535 || 534 534 534 534 
Feb.-March, 534.534 5 34 534 535 536/535 /536)/535 535, 535 535 
Mar.-April., bbad bp ~ 535 | 534) 537)/536/537./536 536 536) 534 
April-May .| 537) 5 37 | 5 7}537) 533) 539 | 533) 539 | §38 533 537 8 37 
May-June../; 5 30 | 530 | 5 39 539, 540 $41) 540/541 | 540/540 539) 5 89 
June-July... 641) 841/543 541, 542 543 542/543 /542 542 541 54l 
July-Aug ..|543/543/543/543 544 541/544 | 544/543 543 543, 643 
Aug.-Sept.. nee 544, 545 545/545 and wind tained bated 5 44 

j ( 

















BREADSTUF FS. 
Fripay, P. M., January 13, 188s. 

The flour market has been duli and drooping throughout 
most of the week under review. The weakness in the grain 
markets has caused buyers to hold cff or to demand concessions. 
Still, values show no material reduction. Stocks are not large, 
and could not be readily replaced at current values, R-ctivers 
have therefore preferred to send desirable lines and favorite 
grades to store rather than accept lower figures, To-day the 
bad we :ther checked trade. 

Tre wheat market has teen a contest between leading 
opeiators in the principal commercial centres as sellers and 
urban operators as buyers, under which prices have been 
feverishly variable, but rather favoring the bears, The bell- 
ing movement has been based on the Bureau r port (is ma'e 
publicia-t Savurcays), the dull foreign advices and the large 
figuies at v hich the visible supp'y is maintained; and tha buy- 
ing movement is based 02 short cropes.imate3 and damage by 
severe weatier tothe fail-cown wheat. There has been very 
little export demand, but nothing important, and los:l millers 
have dcne ltiieorrcthing. To-cay these was more specniative 


strength, but the spct market was very dull. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat, Man, = Tues, Wed, Thurs. Fri, 
January delivery ....cccce ~~ 2 Giblo VO7%, GO 38 VO 7. 1 
February delivery......... 91%, ios OL ty Yi'4 V1 oe es: 
arch delivery .....ccsccee 927 238 G234 ely uty Cp iy 
BOT GONVOLY ..ccccccccce 937. Y3le O54 9333 O53 ‘y O34 
Tt CT OCN -«cncesescdaces 91% Y4'3 fyb lo V4s3 Ue a D4 
err Gi“, VY iss toby ig 91%, He 
December delivery ......... U7 U7 is V7 9743 7 5, OF 4 
lndi:n corn has further declined, A recovery on Tuesday 


was due to some revival of export business to Eag!«nd, bus 
neither-the movement nor the rise was maintained. Latterly, 
however, there hss been no great pressure to cell, the market 
being dull rather than weak, To-day the market was duil but 


steady. 


DAILY CLOSENG PRICES OF NO, 2 MIXED CORN, 


Sat, Mon. Tues. Wed. Thiers. Fri, 
January delivery.......... 62 HOS G15, Gl O14 61 34 
February delivery......... 62 OL G1%R Glis G1 43 G2 
PE GEO OET cseeeneses seus i tatead O14 Oily G2 G2 lo 
May delivery......... seocee SOG G2 G2 '2 G2 G24 62%, 


Oats have been somewhat drooping. Speculators for the 
ise became mcderaie sellers to realize, causinz some depres- 
sion, Wnich was the signal for ea great reduction :n the pur- 


chares by the regular trade. To-day the market was steadier 
but quiet, 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS, 


Sal, Mon. Tues. Wed, Th - rs. Fri. 
January delivery.........-. SSly4 3773 388 377%, 38 B81, 
February delivery......... oly oss 3872 38 lo 385g BS % 
May delivery... ........ces- 40: 4 40g 40 'g 40% 403, 4010 
DAILY CLOSING PRICES OF NO. 2 WHITE OATS. 
January delivery.......... ALly 404 41 105g 40% 41 
February delivery......... 4178 4133 41%. 4134 413, 415, 


Rye has remained quiet and barley and barley malt have 
been fairly active at full prices, Buckwheat has ruled steady. 
The following are the closing quotations: 





FLOUR, 

ee #2 bbl. $2 15@$2 50 , Southern bakers’ and 

SPOTTED «0c cee seeee 50@ 300 family brands...... $3 60@$4 30 
ring wheat extras. 2 80 w@ 320; Rye flour, superfine... 350@ 375 
inn. clear and stra’t. 3 6O0@ 450 | i nia 270@ 273 

Wintershipp’gextras. 285@ 825 Corn note 

Winter XX and XXX. 330@ 430 Western, &¢........ 300@ 325 

TES 425@ 500 Brandywine........ 320@ 325 

Southern supe rs...... 275@ 300! Buckwhe at flour, per 

Bouth’n com. extras... 325@ 350 100 lbs...... eitiainete 200@ 220 

GRAIN, 

Wheat— O: ue Mixed. ee -. 
Spring, per bush... 86 @ 95 i White........ 2.2... 39 @ At 
Spring No.2....... 90 @ 91 No ° mixed emeeteie 38 @ 394 
Red winter No. ! 2... 91 @ 92 No. 2 white........ 41 @ 42 

De WENGER. vccceese 86 @ 94 | Barley— 
_ ARR nent 8> @ 94 Canada No. 1...... 941 @ 98 

Corn—West'n mixed. 59 @ 63 | Two- rowed State... 78 @ 82 
West’n mixed No.2. 61144@ 6212! Six-rowedState.... 83 @ 86. 
Western white..... 60 @ 63 | Milwaukee No.2... 83 @ 8&6 
Western yellow.... 60 @ 63 Malt—State,4-rowed. 95 @1 00 
—" Southern... .... @Decce | Po mn Nn “games 85 @ 90 

} uC Ww Ra eeee seeeecea 6Q @ se 
ertate & Pa. »@bush 67 @ 7O |! 
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“The movements of beendatuffs to market i is s indicated i in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receip's at Western 
lake ana river ports, arranged so as to present the compara- 
tive movement for the week ending Jan, 7, 1888, and since 
July 24, for each of the last three years: 





Receipts rn, Flour. | Wheat. | Corn. | Oats. | Barley. | Rye. 

















Bbis.1¥6lbs Bush.6 Olbs Bush.56 lbs; Bush 32 lbs Bush.48 lbs Bu. 56 lbe 
Chicago ..... 146,857; 197,358, 820,811] 525,659, 254,710, 21,510 
Milwaukee... 56,697, 143,560, 7.820 17,000, = -1.3,376, 18,712 
Toledo ...... 4,967; 28,552 23,066 3,333; 2,000, 3,390 
Detroit ..... 2,910, 87.303 37,360 2.409) 19,902, tices 
Clevelund. .. 2,718 71,723 32,500 24,036 10,8624. 18 
St. Louis..... 13.408) 57,146 616,990! 209,705 49,800, 3,300 
Peoria....... 1,250 15,500! $52,600; 201,000 22,200 138,200 
Duluth....... _., 142,713) oneeas | anneen ann ini cleneni 
Minneapolis.! —_...... er arene” keer — 
Tot.wk.’88. 228,817, 1,261,845 1,791,147, 983,197, 462,612, 60,130 
Same wk.’87.. «189.865, 1,657,812 2,056,512, 893,620, 482.396 = 82.007 
Same wk.’86 | 107,462 737,845, 1 067,511) 513,451) 417,932 35,501 
Since Aug 1. | 
1887 -8.....) 5.789.923 71.520,179 42,558,073) 98,702.411) 16,074,171 1,115,551 
1836-7*.....| 4OSLTIA. 61,319,311 44.931.415! 34,976.02! 14,548,671 1,827,234 
_1885-G*.....) 4,008,823, 41,722,546 45,4 9.4231 31,115,991 12,917.945 2,070,210 





* Include one week extra. 


Below are the rail shipments from Western lake and river 
ports for four years: 














18838. 1887. 1886 1885. 
Week Week Week Week 
Juan. 7. Jan &, Jan 9 Jan.10. 
EP Pa bbls. 377,855 253,547 129,815 248,022 
I i ae a ee bush. 462,157 217,827 183,279 882,206 
Dl iaesnea dildeedinkewenied 1,735,316 Li7,S40 S1O0,028 1,565,445 
| ST ae et ee 1,029, LOL GI7,00% 571,500 536, 462 
Barley..--.--- .-ccceee eeeee 346401 185,623 231,670 104,523 
Te Riwseseus secesensnens ane 30,789 8,570 24,753 63,448 
, | ae er . 3,603,703 1,528,065 1,821,230 2,652,084 


The rail and lake shipments from same ports for last four 
weeks were: 


Week Flour an Corn, Outs, Barley, Rye, 
ending— bhis bush. ag bush, bush, bush, 
Jon. 7.88. 877,855 462,157 1,735,316 1029, ,40L 316,010 30,789 
i Dee. SL US7T. 364.563 440,: 2638 1, hate at , 773.267 SLLS69 32,606 
Dee. 24,'°s7. 363,783 566,896 1,219, 691 TBOAG7T 821,760 40,041 
Dec L787. 454.977 T9S,3874 1,011,657 899,90L 380,946 48,195 
Tot. 4 wks.. 361,278 2,267 9D 5, I ABZ ALY! , $30,086 .. 360, 989 151,631 


he 
4 weeks '87.1,413,000 2,199,819 2,271,601 2,749,198 931,847 60,952 


The receipts ot tou’ and gram at the seaboard ports for the 
week ended Jan. 7, 1888, follow: 





Flour, Wheat, Corn, Oats, Burley’ Rive, 

At— bbls. bush. bush. brtch. Dresh. bush. 
New York...... 151,247 333,290 a geo SULOO0 108,100 6,050 
Boston......... 49.028 L234 $¥,690 120,100 12,600 1,425 
Montreal....... 2170 iG.500 ij. .«e««.«< O,790 a im 
Philadeiphia..., 20,757 21.172 11,086 33,969 21,400 § ...cce 
Saltimore ..... 2.900 2S 3k SOL UE 15,500 3,000 3,2h0 
Riehmond. .... «603,845 442 SOO Fe 00 
I Wittens «ssa '<ehash i Sesten ~~ -attes~ o¢¢cne e 
New Orleans... 11.552 150 9,527 Bee fwawade cecbes 
Total week. 231,065 354.999 519,135 622.818 146,000 10,825 
Cor. week 37.. 021,533 906,794 1,237,452 S811,8U5 84,732 13,010 


Tae t tal receipts at th: same ports for th» pariod from Jan. 
1 t» Jan, 7, 1883, cumpare as fullows for four years: 








18828, 187. *1 886. *18R5. 
ee bbls. 2 4,068 IZ1L,683 5V8 236 692,863 
WRORS, ccccecee. bush 3S 4,999 906,794 414,888 1,670,750 
SS Sa ae DIV ASS 1,237,452 6,301,430 4'365/309 
| Re 622,818 RILL.SOD 1,140,670 1,073,090 
I ioe inethidy vonilieinn 146,000 84,732 466,080 284,663 
De kes eacsscos oe oe 10,825 13,010 34,018 31 ‘622 2 
Total grain ici dimes 1,71 1,077 3,093,793 3,697,129 7,430,434 


* Include one week extra. 


The exports from the several seaboard ports for the week 
ending Jan. 7, 1883, are shown in the annexed statement: 






































‘p 
a Wheat. | Corn. | Flour. Outs. | Rye. | Pexs. 
| Bush. | Bush. | Bols. Bush. Bush Bush. 
New York 300,163 67,690, 90,801 RAGE tain 388 
Boston. .-( 46,861! 25,480; 19s} 2 
Portland.}| 18,003) —....-. 7) a ee 16,290 
Norfolle.. cael V5ySTO) aren -f Secon] LILIEL| ateee : 
Philadel . 42,000 B71) wen eee scoses seseee 
Baltim’re ee 104, 4 712. 43,104 eeecoese, =588»+©=eesecoeet 0 06=6e eae e 
N.Orl’ns.| 16,789, = 12,016! J: er Sor eceese 
"pete: Bipesies hod ro rere sreeee 
N. News eH oranges =«=—s»-—Caeaens.. s eeesan,  - wanees | el 
Tot. w'k.| 423,316, 225,408, 178,724) 1,023; ......| 16,678 
S’ine time 
1887. .. 1,392,199 775,968, 291,454) 13,202 8,105! 90,181 








The destination of the exports is as below. We add the 
corresponding period of last year for compari3ona. 





























Flour. Wheat. Corn. 

Exports a 

for week | 1883. 1887. 1888, 1887. 1888. 1887, 

to— Week, Week, Week, Week, Weel, Week. 

Jan.-7. | Jan. 8. | Jan. 7. | Jun 8. | Jan. 7. | Jan. 3, 

Bhbis. Bhis. tush, Bush Bush, ? 

Un.King.| 146,460, Bion 239,175 1 aon 286! 156,326 sone 
Cont’nt .. 3,464) 20,841) 184,641 0,901| 65,358] 140,945 
B.&CAm.| 17,779) 49,418)... aeanleae 339) 26,710 
W. Indies] 427] 12,199) ........ ake 900 9.944 
Brit. col’s| 4154 WE Satnadedl sotudies RA cece, 
Oth.c’n ts) ] 10) ee ee ieee 1,154 
sea 178,724 291,454 423,816 1,392,199' 225,408! 775,968 











Be Neers 
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By adding this week’s movement to our previous totals we 
have the following statement of exports this season and last 
season : 



































| Flour. Wheat. Corn 
rE Sept. 1,’S7.{ Sept. 1,'26,' Sept. 1,’87,| Sept. 1,°26. Sept. 1,°87,| Sept.1,"*6. 
xports to— to Jan. to Jan. to Jan. to Jan. to Jan. to Jan. 
7, 18*8. | 8, 1887. 7, 18¢8. | 8, 1887. 7, 1888. | 8, 1887. 
Bbls. Bbis. Bush. Bush. | Bush. Bush. 
Un.Kingdom 3,213,755, 2,231.17 Y 8.526.832. 14,409,858, 6,142,569) 8,008,601 
Continent. .. 212,767 230,880) 5,825,324) 9.993.109 1,503,752) 3,454,373 
8. &C. Am... 861,518 449,42 19,938 15,*93 195,165 352,610 
West Indies. 334,031 282.720 9,421 3,071 109,033 194,491 
Brit. Col’nies 241,274 240 S04 ie 41,299 5,966 
Oth. countr’s 12,000 18,904) 22,150 65,723 14,681 20,501 
Total....... | 4,475,345) 5,462,996) 14,408,150| 24,487,654) 8,006,499 12,016 542 








The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, Jan, 7, 1888: 








Wheat, Corn, Oats, Rye, Barley, 
In store at— bush. bush. bush. bush. bush. 
New York........ 8,926,259 1,677,617 2,034,219 10,919 133,475 
Do afloat...... ail AE Tai li PEE Re 6,000 289,600 
eae 2,000 50,300 30,400 53.400 312,500 
Buffalo ........... 2,443,059 291,058 118,395 68,862 963,236 
& cs” aa lata RSS eine 
Chicago .......... 9,400,065 1,223,322 924,323 29,100 349,607 
“s Rae FT EE a a ea Sate 

Milwaukee ....... 2,035,109 DAG 9,731 37,380 226,472 
ES a “eee “dae "wens aerial 
a 1,778,440 97,927 8,683 10,453 16,698 
Detroit ....... se. 1,162,135 69,069 = 30,8038 51- 73,355 
Oswego........... 66,000 ae 900 571,000 
it Ai Dcescocces 4,457,708 1,076,375 1,229,025 8,026 73,305 
Cincinnati........ 26,000 32,000 221,000 18,000 114,000 
] he 152,647 116,365 247,487 276 13,926 
Toronto.......... : ee — ee 22,063 3,700 137,606 
Montreal ......... 159,550 9,084 106,317 5,050 13,243 
Philadelphia ..... 589,338 244,301 eA a cree 
| iit 64,905 68,960 418,856 45,508 26,952 
Indianapolis...... 108,440 91,728 227,481 me - eéeeee 
Kansas City...... 378,975 Ce Ri’) - . 13,228 
Baltimore ........ 1,250,625 eee. -Comas -  sasene. eon 
Minneapolis ..... nn ~~ amends | glade n>  weiibels 
 - _——r IE aa ee oe NS 
On Mississippi’... SC ee 
ie i cee igmaeee. eal 
On canal & river. 7,600 ee a. ~ ies 





300,655 3,328,263 
295.221 3.498.957 
438,607 2,724,079 
736,438 2,203,948 
720,460 1,733,075 


Tot. Jan. 7,’°88. 43.857.126 6,184,914 5,896,187 
Tot. Dec. 31.’87 44,421,130 6,025,258 5.976.781 
Tot. Jan. 8,’°87. 63,345,089 15,077,848 4,877,847 
Tot. Jan. 9,°86. 57,958,176 9,188,003 2,749,657 
Tot. Jan. 10,°851 42,629,988 5,444,117 2,378,415 

* Frozen in at Commerce, Mo. t Minneapolisand St. Paul not included. 

According to Beerbohm’s London cablegram, the amount of 
wheat and corn on passage at the dates mentioned stcod as 
follows: 





| Week ending Jan. 11. | Week ending Jan. 4. 





Grain on Passage. _ = | hee 
Wheat. Corn. | Wheat. Corn. 





To United Kingdom. .qrs. 1,440,000 345,000) 





1,447,000 338,000 





To Continent........ ..... 190,000 61,000 253,000 62,000 
Total quarters........ | 1,630,000 406,000) 1,700,000 400,000 
Equal in bushels.......... 13,040,000 3,248,000) 13,600,000 3,200,000 


Bame week in 1887.. bush.) 25,320,000 4,000,000!) 23,440,000 3,320,000 


The exports of Indian wheat for the week, year and season 
are as below: 








| 
Indian Wheat Exports. Week end’g Week end’g April 1 to 











Jan. 7. Dec. 31. Jan, 7. 
To United Kingdom............ bush. 40,000, 20,000 12,360,000 
Zo Continent. .............0.... bush. 40,000)... 11,60 ,000 
| 
tl dts manila esis i bush. 80,000) 20,000 23,960,000 








THE DRY GOODS TRADE. 


NEW YORK, Friday, January 13,1888. 

The dry goods market has disjlayed rather more activity 
the past week, owing to the arrival of a great many package 
buyers from the West end South. At first hands there was a 
fair demand for most descriptions of spring and summer goods, 
and manufacturers’ agents and importers continued to make 
liberal shipments on account of former transactions. The job. 
bing trede was irregular and on the whole sluggish, but a zood 
business in domestics, prints and some serts of department 
goods was done by leading jobbers who cater for the wants of 
package buyers, The event of the week was a peremptory 
trade sa'e of 2,000 cases white goods, the production cf the 
Berkeley Company, Providence, R. I. The sale attracted a 
throng of buyers from all parts of the country, but its general 
results were less satisfactcry than expected. All the goods 
were promptly closed out and well distributed, but prices 
averaged low, and left little if any margin of profit to the mills. 
Domestic CoTTON Goops,—The exports of cotton goods 
from this port for the week ending January 10 (the first 
week of the new year) were 2,265 packages, valued at $133,128, 
These shipments include 1,104, to South America, 807 to 
China, 158 to the East Indies, 72 to Europe, 53 to Central 








America, 29 to Mexico, 21 to the Wesi Indies and 21 to all other 
countries. For the corresponding week of 1887 the exports 
to all ports reached 3,888 packages, and in 1886 were 2,866 
packages, There was a steady demand for plain and colored 
cottons at first hands, and large shipments were made by the 
leading commission houses on account of back orders, The 
jobbing trade was fair for the time cf year, more than an 
average package business having been done by the leading 
houses, Prices remain firm, and some makes of drills, corset 
jeans, dyed cambrics, etc., were marked up during the week. 
Print cloths were less active, but prices continued strong at 
33¢¢c. bid for 64x64s and 3!fc. for 56x60s. Stocks last Satur- 
day, and for the three previous years, were as follows: 


188s. 1887. 1886. 1885. 
Stock of Print Oloths— Jan. 7. Jan.8. Jan.9. Jan. 10. 
Held by Providence manufrs... 25,000 79,000 108,000 437,000 
Fall River manufacturers... 5,000 63,000 88,000 360,000 
Providence speculators ...... 15,000 42,000 230,000 320,000 
Outside speculators (est)..... 4,000 40,000 40,000 = 300, 





Total stock (pieces)........ 49,000 224,000 436,000 1,417,000 

Prints were in good demand and firm, and there was 
a steady movement in printed sateens, lawns, batistes, 
ginghams, seersuckers, quilts and white goods, as the result 
of new business, and in execution of back orders, 

DoMESTIC WOOLEN Goops.—The demand for clothing 
woolens was light and disappointing to the mill agents. 
Heavy cassimeres, coatings and suitings were in strictly 
moderate request by clothiers, and light-weight fabrics of this 
character were taken in strict accordance with actual require- 
ments, Some business was done in overcoatings for later 
delivery, but cloakings ruled quiet and there was an irregular 
demand for Jersey cloths and stockinets. Kentucky jeans 
have shown little animation, but there "was rather more 
inquiry for heavy satinets, Fiannels and blankets w: re quiet 
in tiret hands, and only in mcderate demand by retailers, but 
stocks are well in hand and prices remain steady. Ali-wool 
and worsted dress goods were fairly active in movement, and 
some pretty good orders were piaced for carpets by wholesale 
buyers. 

Fore!ax Dry Goops —Although there wes comparatively 
littl improvement in the demand for foreign goods, there 
was a freer movement in some descriptions on account of 
previous trensactions, and the outlook is fairly encouraging, 
Wash dress fabrics were in fair request, as were embroideries, 
hosiery and fabric gloves; but other imported goods were so 
lightly dealt in that detai'e1 remarks are wholly uvnecessary, 

Importations of Dry Goods, 
The importations of dry goods at this port for the week 


| ending Jan. 12, 1888, and since Jan, 1, and the same facts for 


the corresponding periods of last year are as follows : 
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